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[' IS desirable that there should be a 
greater degree of lucidity and accur- 
acy in the language which we employ in 
regard to some of the new concepts that 
are getting into our social and political 
life. Inaccuracy about old concepts does 
not particularly matter; when the thing 
itself is familiar, the name brings up a 
correct concept anyhow, out of experi- 
ence, no matter how inappropriate or 
misleading that name may have been 
originally. Thus the term “crown lands” 
causes no trouble to Canadians, though 
puzzling to inexperienced Americans who 
think it may refer to some personal hold- 
ings of King George VI. 

But Social Security and Unemploy- 
ment Insurance are things of which we 
have no experience; and we think it is 
important to establish in the minds of 
Canadians, before they have to learn it 
by painful experience, that Unemploy- 
ment Insurance is not insurance in any 
sense that we have known in the past, 
and that Social Security is not security 
of any kind with which we are familiar 
We are not raising this point as an ob- 
jection to either of these things in them- 
selves. Unemployment Insurance may 
be an excellent thing without being in- 
surance, and Social Security may be very 
valuable without making anybody secure. 
It is just that we want to get the concepts 
straight. 

Any risk that can be predetermined in 
a mathematical way is an insurable risk, 
but the risk of unemployment cannot be predeter- 
mined, and cannot therefore be insured against. A 
government can compensate people who suffer from 
unemployment, by taxing other people who do not, 
and that is probably a very proper and necessary 
thing to do, but it is not insurance. It does not matter 
whether the government does the compensating first 
and raises the revenue some years later, paying in- 
terest on the debt in the interim, or whether it raises 
the revenue in advance and pays out the compensa- 
tion later. .The second methed may or may not be 
slightly better finance, but it is still not insurance. 
It lacks the essential elements of exact calculation of 
risk and exact definition of compensation. 

And Social Security is not security. This perhaps 
does not matter so much, because there is so little 
security of any kind left in the world. Nevertheless, 
even today, a man can, by working hard and making 
a sacrifice of the immediate enjoyment of some part 
of what he earns, make himself during the best years 
of his lifetime the master of a considerable amount 
of security in the shape of good bonds and not too 
speculative stocks, which will be a very different 
matter from what he will get under any Social Secur- 
ity policy of any New Deal government anywhere. 
He knows what he has and he knows that he has it, 
and no government can change the regulations under 
which he enjoys it. At least it used to be so. Per- 
haps we should have used the past tense in all this 
paragraph. Perhaps in the process of establishing 
Social Security governments are going to abolish the 
old kind of private and personal security that was 
only attained by effort and sacrifice, but when 
attained was well worth having. Perhaps Social Se- 
curity is the only kind of security we are going to 
have left. In that event it will obviously be a very 
desirable thing, but we shall still maintain that it is 
not really security. 
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A VIEW OF QUEBEC 


1s THE Nineteenth Century for January, Col. Wil- 
frid Bovey has the most lucid account of the move- 
ments of French-Canadian political thought during 
the last few years that we have yet seen. He de- 
scribes at some length the recent growth of concern 
about the general social situation of French Canada, 
leading to the conclusion that it “had been left far 
behind in the race for wealth,” and he enumerates 
a great many of the societies and groups which took 
part in the subsequent “awakening” process. He is 
particularly interesting on the subject of the Gouin- 
Duplessis alliance and split. Mr. Gouin’s destruction 
is represented as due to the rise in his Action Lih- 
erale Nationale group of a strong “Laurentia” fac 
tion of young and vocal hotheads dreaming of separa- 
tion for Quebec under an economic policy which 
though never so called was “in effect Socialist.” The 
publication of a separatist manifesto by this faction 
alarmed the great mass of the French-Canadians, whv 
dread Socialism because they are Catholics and in 
dividualists, and separatism because they know what 
would happen to an isolated French state on an 
English-speaking North American continent. Mr. 
Duplessis dropped Mr. Gouin and formed his own 
Union Nationale, whose aims were “to defeat the 
(Taschereau) Government, to maintain the place of 
Quebec in the Confederation, to uphold the ordinary 
methods of democracy, to ensure, without any too 
violent dislocation, the improvement of the French- 
Canadian economic position.” 

Indications of a seeming Fascist disposition in 
the new Quebec ‘Government are, Col. Bovey main- 
tains, deceptive. Even the proposed “corporations” 
are not to be part of the state or state-controlled; they 
are merely the old familiar co-operatives. Cardinal 
Villeneuve eventually repudiated both separatism and 
Fascism. Today “the average French-Canadian 
has a perfectly honest intention to get on well with 
his fellow-countrymen, to do what is best for Canada, 
and to be loyal to a King whom he never sees.” As 


Three Sections 


TORONTO, CANADA, JANUARY 22, 1938 





“THE BOATHOUSE,” by J. K. Hodges, Empress Hotel, Victoria, B.C. One of the most versa- 
tile of Canadian pictorial photographers, Mr. Hodges is particularly successful in this study of 
the characteristic atmosphere of misty British Columbia mountain and water. 


an English-speaking Montrealer by birth, an officer of 
McGill University and the author of “Canadien: <A 
Study of the French-Canadians,” Col. Bovey may be 
accepted as a pretty well-informed witness. 
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POWER EXPORT PROBLEM 


HE Toronto Globe and Mail, it is important to 
remember, is the youngest and not the oldest of 
Canadian metropolitan dailies, and cannot be 
expected to have any first-hand editorial recollection 
of anything that happened more than a very few 
years ago. Even so, we think it would be wise for it 
to “cram up” on matters of remoter history before 
engaging in controversy with another metropolitan 
daily at once so venerable in years and so fortified 
with learning as the Winnipeg Free Press. Ina half- 
column editorial in the Globe and Mail of last Satur- 
day defending the Ontario-Quebec applications for 
power export licenses against the criticisms of the 
Free Press, it is throughout assumed that the export 
of so many kilowatt hours of electric power is abso- 
lutely on all fours with the export of so many bushels 
of wheat; there is not a word to indicate that the 
Globe and Mail has ever heard of the considerations 
which for thirty years have impelled successive Do- 
minion Parliaments and Governments to a policy of 
strict control of all electrical exportation. Those 
considerations may or may not still be valid; but 
since they have determined our Canadian policy for 
so long they can hardly be dismissed by treating them 
as if they did not exist. The onus is on the advocates 
of relaxation of the export control policy, to prove 
that the considerations which led us in 1907 to put 
export under regulation, and later to require parlia- 


our 


mentary authorization for all additions to export 
volume, are no longer as weighty as we have all these 
years supposed them to be. 


HERE is only one difference between the export 
of kilowatt hours of current and the export of 
bushels of wheat, but that difference is of vital im- 
portance./W heat,» if it ceases to be obtainable from at 


accustomed foreign source, can be obtained from 
other sources. Electrical current, being transport- 
able only for limited distances, cannot. Upon this 


fact the Americans have built up what may be de- 
scribed as the doctrine of the right to 
supply——that where electrical energy been de 
livered across a borderline for a substantial period 
of time and industries have grown up in dependence 
upon it, its discontinuance constitutes an unfriendly 
act. This doctrine takes no cognisance of any safe- 
guards contained in the language of the contracts; 
it is quite useless to put in provisos about discontinu- 
ance and terminability; the claim rests not upon 
the terms of the contract but upon what lawyers term 
“use and wont.” It has been frankly put forward 
as the doctrine of the United States government, and 
Canada has responded by the policy of refusing con- 
sent to any further exports that she does not expect 
to be able to continue indefinitely withcut 
Canadian interests. She has officially notified the 
United States to this effect. On April 5, 1928, 

Canadian note, of the several exchanged by the 
two governments on the St. Lawrence project, con- 
tained these words: “In view of the fact that the 
market for hydro-electric power in Canada, though 
large and rapidly expanding, has definite limitations, 
and that export of power is considered contrary to 
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continuous 
has 


loss to 


one 


(Continued on 


THE PASSING SHOW 


BY HAL FRANK 


[ HAS been suggested that Japan is trying to 
break up the British Empire but as a loyal im- 
perialist we hasten to remark that no foreigner can 


succeed where British statesmanship has failed. 
e 
ILLUSION 
Ever dreaming he is fre¢ 
Man is like the open sea 
Forgetting that beyond the rim 


Lie the shores that prison him. 
Timus. 
e. 

There is some sense to J. B. Priestley’s reiteration 
of the theory that past, present and future co-exist 
and that the Egyptians are still building the pyramids 
and Caesar still conquering Gaul. For that would 
mean we are still fighting the last war. 

* 

Referring to the Hydro-electric controversy, the 
Toronto-Quebee axis seems to be emulating its Euro- 
pean counterpart by indulging in power politics. 

* 

It will probably go down into history, says Horace, 

as the Japanay incident. 


. 
Fascist Powers All in Same Boast.—Daily News 
paper. Stet. 
a 
Note to women readers: No ski outfit is really 


complete without a pair of skis 
* 


Who knows, says Oscar, but that the dictators of 
today represent early and tentative experiments on 
the part of nature to develop a type which will be able 


to deal conclusively with the traffic problem. 


And 
War on 


now it seems that Japan is ready to declare 
China. Apparently the trouble heretofor 
has been that Japan has been so close to what is goin; 
on in China that she didn’t 
was. 


recognize it for what it 


. 

We wonder if the 

the giants they appea 

were fortunate to live ata 
candid cameras 


statesmen < 
r to be, or 


f other days wert 
just that they 
hen there 


was It 


time Ww were no 


The proposal that the League of Nations relin 
quish its powers to impose penalties seems reasonabl 
enough. Like an appendix they are perfectly useless 
but still able to cause a great deal of trouble. 

a 
however, 
presenting is a united 


From Premier King’s point of view, 
what Ontario and Quebec are 
affront. 
. 

Man is a paradoxical creature. As a scientific 
animal he devotes his talents to prolonging life and 
as a socio-political animal he works with equal energy 
to make life as uninviting as possible. 
e 

Panay Not to be Salvaged 
Still, a Panay saved 


New York newspaper 


One of the reasons for the opposition to the export 
of electric 


energy to the United States. we under 
stand, is the fear that the Americans will get us in 
our power 


* 
Esther says she hates Fascism so much that she 


refuses even to let herself be called an anti-Fascist 


Established A.D. 


1887 10 Cents 


CHRISTENING 
AT CHRISTY’S 


BY DONALD A. FRASER 


RAW in your chair 
Christy! The 





to the fire, Mr. 
fall wind is a bit chill 
this evening. I want to hear about that 
Old-Time Christening of You 
promised to tell me, you know!” 

“So I did, my friend,” replied the 
burly, gray-haired farmer. ‘Well, here 
goes!” 


M* FATHER, Alexander Christy, 
pioneered in the backwoods of 
Bruce 


County, Ontario, in 1869. The 
sturdy Scottish mind and muscle of which 
he was composed was just the stuff for a 
Canadian pioneer, and soon the solid log 


yours. 


house, other buildings, and the neatly- 
fenced, smooth fields showed what his 
good right arm was capable of accom 
plishing. 

Then, three years to the day after his 
coming, he saddled the gray mare and 


rode off to Kincardine. Two days later 
he returned with two horses, and on ths 
other was seated Mrs. Alexander Christy, 
who was the only daughter of the town’s 
Postmaster. 

Time brought along Alexander Junior, 
who happens to be myself, Muckle Alec, 
as our few neighbors learned to call’me, 
on account of my size. Then came 
Roderick, Sarah, Sheila, Peter, in quick 
succession, and last, Dougal and Hamish, 


the twins. A _ contented, industrious 
family we were. The children were all 
well-behaved except the oldest, Muckle Alec, Lover 


myself. 


of Mischief, 
. was circumstance that 
to my father and his helpmate, 
terians that they were. There was no Church nearer 
than Kincardine’s, thirty miles away! Once in a 
while a clergyman would travel through the district, 
holding services at the larger and carrying 
baptizing, burying, as needed. 
“Maggie-Wife,” Father said one day, Rev- 
erend. Decter Monree frae Toronto is comin’ on cir- 
cuit next month, dae ve 


weans bapteezed ?” 


one caused grief 


LOC rd Presby- 


houses, 
“the 


no think we ought tae hae the 


“Aye, Sandy, I dae!” Mother replied. ‘“Nane o 
oor seeven bairns has been bapteezed. We're lik 
heathens, only it isna oor fault. We’d a had them 


dune if the means had been providit. If there’s a 


chance o’ mendin’ the matter, tak’ it! There’s Muckle 
Alec fowerteen come April, an’ maist as tall as 
yourself!” 

So Father determined to have us all “dune” when 


the Minister made his next round. In preparation, 
he saw that we reviewed the questions in the 
Catechism, and_ refurbished all the Scripture 


passages we had ever memorized. 


VENTUALLY Day and Doctor arrived. The best 

4 the house afforded in raiment, food and garnish- 

ment, was in evidence for the occasion. Secrubbed 

clean, even the floors praised God in their spotless- 

ness. Scrubbed clean radiant was the graded 

row of young olive branches that was the prime 
eason for the unusual assembly. 

Then Satan entered into that Muckle 
was myself. If any mischief was 
Alec was abroad, too! Just before 
about to start, I collected the 
Hamish, and the 


Peter, and taking 


and 


Alee that 
abroad, Muckle 
the ceremony was 
twins, Dougal and 
next older Sheila and 
them into the woodshed, I told them 
something, earnestly and solemnly. “Noo, run along!” 
I said, ““We’ll hae tae hurry! Meenister’s reedy! 


Besides the family, there were 


two ones, 


about fifteer 
ge kitchen Mother 
alf full 


eside it 


: ; 
neighbors gathered in our la) 


had placed her pre 
end of the long table, and | 
Bible In the 

Williams Mother’s garde? The Minister, ris 
> 


ing, stood beside the Bible, a sign that he 


ttiest china bow! } of wate. 


near one was the 


centre stood a glass tumbler of Sweet 
from 


vas reads 


W*, E = AD all been drilled, time and again, as to 
we were ft hen F: * sald 


tO ao so woen Sala, 





“Come, aes we arose, and extended our graded 
line at the end of the table, in front of the Reverend 
Doctor. But the line was no sooner in place, than the 
vounger end of it began developing a strange nervy 
ousness. The Minister uttered a short introductory 
prayer; concluded lifted the bowl of water, and 

approached the twins 

At his nearing them, they became still more 
excited. Then, as he dipped the fingers of his right 
hand into the bowl, like an explosion, with howls and 
squeals, the four voungest broke away from the line, 
ind clattered noisily for the door as fast as they 


could seamper 


Father rose to his feet, and approached me 
ominously 
“Alec, this is some o’ your doin’,” he said. “Gang 


tae the woodshed!”’ 

I knew what was coming to me 
and confusion of face, 
ture that protected the 
on one of the walls, a supple birch rod. 

“Alec, what is the meaning 0’ 

“Faither, it is a’ my fault!” 

“Well, what hae ve dune?’ 

“Faither, I tell’t them a’ a lee! 

“A lee! What was the lee?” 

“Faither, I tell’t the weans 
bowl was fill’t wi’ bilin’ watter! 

After that occasion, my father often 
remark, containing ¢. great deal of truth. 
the day I licked a’ the lees oot o’ oor. 


now, so in sham 
I repaired to the humble struc- 
family’s fuel, and where hung 


this nonsense?’ 


that the Meenister’s 
made the 
“That was 
Alec!” 



































































































THE ART OF A WHOLE CENTURY—the Seventeenth —is magnificently encompassed in the show arranged by 
best collections in Europe but chiefly from English owners. 


ton House, London. The masterpieces came from the 4 cS. 
‘ 5. Right, “Portrait of the Artist 


orical cartoons by Charles le Brun, which were designed for the Gobelins in 166 


by David des Granges and “The Hon. Elizabeth North” by Cornelius Johnson. 
: arranged by the Academy. 


Reports last week of the death at Newton, Mass., 
of Arthur Holman, grandson of George Holman and 
last survivor of the famous Holman theatrical fam- 
ily, brought back to many old Canadians memories of 
a unique era in the theatrical history of the Dominion. 
Arthur was the son of “Al,” the youngest of the three 
sons of the founder, and was 52 years of age, having 
heen born some time after the family left Toronto; he 
vas the head of a stock company which enjoyed con- 
in New England. 


siderable repute 


HE Holmans, as W. H. Crane wrote after the 
death of the last of the second generation, were 

a talented family, but I think their talents lay most 
in music. It was mainly in opera bouffe that they 
delighted Toronto in the 1860’s and ’70’s. It is curious 
that except for a vague remembrance of one or two 
arts in operettas, and the blonde wig she 

affected, that went so well with her somewhat negroid 
features and buckskin complexion, I have little recol- 
lection of Sally, the senior and more important of 
nore accustomed to see Julia. 


soprano | 





the sisters. We were 
She appeared oftener in speaking parts of the ordi- 
! drama, and sometimes obliged with a song 
vetween the acts, or indeed during the acts. We were 
ot at all above that. In the playbill of “No Thorough- 
fare.” for instance, we read in the list of characters 
that Miss Sallie Holman was Marguerite (with 
songs Miss Julia Holman was Bettie Bundle (a 
maid-of-all-work, with comic song), and Mr. J. R. 


Spackman was Joey Ladle, the cellar man (with song 
‘ellarer’”’, and he sang it with expres- 
y, by the way, was “an original drama- 
tization by J. R. Spackman.” How very like the) 
Crummles family! Yet they were un- 
doubtedly in a much higher class. The songs were 
perhaps a lingering stage tradition. We liked them; 
partly, I think, because they had a personal element. 
There would hardly be a much worse song than one 
that Julia Holman uS: 


“Simon the ¢ 
s10n). The play, 


were to the 


gave 
“Those tassels on the boots! 

It’s a style I’m sure that suits 
Toronto girls, with hair in curls, 
| the boots.” 


Those ta-as-sels on 


Not that either tassels or curls were in vogue that I 
can remember; but Julia had a good music-hall voice, 
and eyed the audience with such assurance, as she 
strutted about the stage, that we were convinced that 
the song was timely and pointed, and that she was a 


beautiful creature. 


be WAS this personality of the sisters that had so 


I 
to do with their popularity. They were the 


stars, and their names always appeared in capital 

ters iybills; but the main support of the 
com} illy outside of the family. J. R 
SpackKmMma H. ¢ in while the latter was with 
them, wert ndispensables; but Allan Halford, a 
tall, ha d dark gentleman, with “a good 
stage fig mac hero for our sympathies; and 
Blanche Bradshaw, a somewhat lymphatic heroine, 
and her mother, as the old lady, were satisfactory 
performers 

Old Spack1 yuld take any part, and as the cold- 
hearted gallant in “Lucrezia Borgia” or as Quee 


“Kenilworth” was 
He not only could 





“Er : . 
izabeth in the urlesque of 





equally convincing play anything 





but seemed to know everything that was played. When 
we engaged him to ich us, in the farces we played 
Upper Canac College. he knew all the changes that 
usage had made in the dl gue, and also In the dress 
Crane was a vivacious low comedian. When he let 


himself go, bouffe or burlesque, he was the 


life of the piece. As a fly, i aux Enfers,” 


the form in which Jupiter appeared to Eurydice when 


In opera 
Orphee 


he wanted to fascinate her, he buzzed from side to 
side of the theatre with his head against the wall. 
intil the theatre was filled with the sound thereof: 
ind when he stopped and, 1! the great silence that 


followed, st od before E irvdice and said softly, F 
ain’t a floyee,” wondered how Eurydice could 
him I the part in other hands, after 
Crane left; but the buzz was only half-powered, and 


the attractiveness was not there). 


(ee had a fine bass voice, and in fact sang in 
a quartette choir in the west end gallery of St. 
George’s Church, where the organ then stood, played 
by Henry Martin the artist. U.C.C. had a gallery pew 
close by, whence we could observe Crane to our heart’s 
content. I am afraid we even tried to dress like him, 
as far as our resources went, which did not include 
the gold-headed cane. 

I was astounded the first time I saw him as the 
whole fun of a farce. (We had the happiness of wind- 
ing up with a farce in those days My previous 
acquaintance with him had been as a villain, and I 
thought that was the kind of man he was. The play 


one 


resist Saw 






HE HOLMANS IN THE ° 


BY W. A. 


was “Rosedale, or The Rifle Ball,” certainly the most 
interesting play I have ever seen. I forget what the 
first act was about, but in the second Crane, who was 
not only a bad man but a gipsy, broke into a country 
house where fortunately Allan Halford was staying, 
a fine soldierly British officer and gentleman. He 
attacked Crane with the true British weapons of 
offence and defence and drove the villain off uttering 
imprecations and threats, with his hand to his eye. 
The threats were only too well fulfilled for, in the very 
next act, the son of the house, Julia Holman’s little 
brother, was found to have been kidnapped. Allan 
Halford prepared to go to his rescue, as indeed who 
would not for Julia, and had a manly conference about 
it with her. The lure was to be a favorite song of the 
boy’s:—‘“Lord Bateman was a noble lord. A noble 
lord he was of high degree.” Julia sang it to him and 
he repeated it, singing the top note flat at first, or 
as he wittily said, falling “to get the high degree.” 
Thus equipped, the next act showed HalfSrd to us 
entering the lurid light of the gipsy camp as a com- 
rade, shockingly shabby and venturing dangerously 
into gipsy slang. It was a nervous moment, for 
Crane (with a terrific black eye) was obviously sus- 
picious. However, they all went to bed, the fir 
burned low, and silence settled upon the camp. They 
were all asleep. Then we saw, in the gloom, Allan 
Halford crawl out and sing, softly but so as to be 
heard all over the theatre, “Lord Bateman was a 
noble lord.”” He had hardly got to the high degree 
when the boy came crawling towards him. The joy 
of that moment was short, for Crane rushed in, and 
with him a lot of other villains with clubs. They 
seized and bound Allan Halford, and Crane asked 
him, (his hour of triumph had come), ‘What do you 
say now?”’—‘Say,” said Allan Halford undaunted. 
“IT say Up Riflemen!” and instantly, from behind 
every bush and every side scene, started up a mem- 
ber of the Queen’s Own, in full parade uniform, point- 
ing his Snyder-Enfield rifle at Crane. What was done 
with Crane I do not know. Our attention was next 
and finally occupied by the Rifle Ball in Rosedale, 


SATURDAY 


NIGHT 


S 


LANGTON 


where Allan Halford and Julia graced the scene with 
beauty and refined love; while old Spackman, a stout 
country squire in hunting dress, made a mess of the 
quadrille, by trying to follow its intricacies by the 
help of a little handbook. 


FANCY the father of the family, George Holman, 

“Lessee and Manager,” a handsome middle-aged 
man, had no inconsiderable part in the arrangements 
that made the family business a success. He did not 
appear on the stage. That his appearance is familiar 
to memory probably points to his being in sight at the 
box office window, selling tickets. Tradition had it 
that he had appeared in “Fra Diavolo” and had a 
good voice. 

Mrs. Holman, who led the orchestra on a piano, 
was on the stout side of middle age, but she was not 
otherwise heavy. When she swept in to her place at 
the piano, she greeted the audience with her smiles 
aS much as they greeted her with their applause. She 
played everything by ear, and her touch, a good fat 
touch, was inspiring. It was particularly brought to 
my own attention by the gaiety of her accompaniment 
to the dancing, when there was dancing. When 
Crane had learnt a little dance, which found its wav 
into the performance now and then, he always danced 
it to the tune of “Sally Come Up.” On one occasion, 
when Crane was to enter, Mrs. Holman had forgotten 
the air. There was a strained silence. Then two or 
three bars were whistled from the wings, and Mrs. 
Holman pounced down upon the piano with the air of 
“Sally come up, Sally come down, Sally come twist 
your heel aroun’,” to thunders of applause; amid 
which Crane came dancing out all smiles, enjoying 
the joke with us his friends. Does Mr. Arliss ever 
whistle from L.U.E. to our present staid orchestra? 
Does he ever give us a little dance? 
better in those days. 


No; things were 


. glory of the family as “The Holmans” was, I 
- think, established before I saw them, by their 
productions of cpera bouffe. What I saw, from 1862 


A GROUP OF POEMS 


BY ALAN CREIGHTON 


NIGHTFALL 


(584 Y drifts of cloud 
¥ Beyond the fading trees; 

A ghostly flow of moving shore 
Veils crimson memories. 


remotely soa! 


Above the land, uplifted high, 
A trembling light 

Is poised across the looming sky 
Upon the edge of night. 


spear oi 





ALAN CREIGHTON, 


author of “Earth Call: A Book 
by The Macmillan Company of 
Canada. 


of Poems,” 


published 


DANCE ARTIST 


TOW strong he looked, 
As he stood waiting for her! 
‘You danced beautifully tonight 


You are the loveliest thing I have ever seen!” 
He was the kindest, the best 


rhere were clear stars beyond the stage door 
“IT can give you a home—and rest.’’ 

She had worked years to know such a man 
\bout them were piled scenery, 

Curtains brushing dust, receding voices 
‘There would be children ne 

Eternal adoration was in his eyes 

\ buried craving leapt 

But iddenly she drew away 

On dance-devoted feet 

“When could we ? “Never! never! 

It was bad for us to meet!” 

She watched him leave and wept 


ORION 


re \N was there 
JF While the 


cars arrived 
Orion was in the dark sky 
Above the wigwam roof and chimney 
The mode rn lean-to of brick 


With little walks and veranda 


Orion slanted upward 

While the men busily locked doors 
And strolled after women 

Into the evening party 


LOVE TALE 


H E BURST upon a valley. autumn-flowered 

And found her, blossomlike, where meadows dip 
He did not know that she, with touch of lip 
And curving white of body gently dows red, 
Had caught his strength And so, where forest towered 
He swung on freely up a dusky strip 


Ses 
With buoyant tread, a spear still in his grip 


NY 1 
‘Sot Knowing all his might was overpowered 
He followed trails, vet each one seemed a year 
Of weighted step and life he could not hold 


Too soon he was a prey for be 


ists to tear 
Among 


the nighttime shadows, dark and cold. 
At last he humbly came for shield and spear: 
She gave him weapon-strength a thousandfold! 


the Royal Academy and now on view in Burling- 
Left, the tapestry “Earth” after one of the alle- 
’ by Sir Nathaniel Bacca; “The Saltsonstall Family” 
The Exhibition, which has attracted international attention, is one of the finest ever 
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to 1872, was chiefly a descent into drama, mostly un- 
standard; and other ladies usually took the place of 
the two Holmans, who were seldom on the stage. 
This was a quite sufficiently entertaining time, 
though the playbills bring back almost nothing to 
memory. The number of plays produced was re- 
markable. Some of them were no doubt from reper- 
toire, but the parts were not always taken by the 
same people, for the company was not stable in its 
minor members. And the number of plays and 
entr’actes that my playbills show for a single night 
is sometimes astounding. Benefits in particular were 
exhausting to witness. The benefit of Harry Lindley, 
who succeeded Crane, gave us “The Rivals” (three 
acts), then Byron’s Operatic Extravaganza “Fra 
Diavolo” with, ‘incidental to the piece, all the orig- 
inal music from ‘Fra Diavolo’, ‘Martha’, ‘Rose of 
Castile’, &c., &c., a terrific broadsword combat be- 
tween Mr. A. D. Holman and Harry Lindley and a 
comic dance by little Vennie Thompson.” After which 
came ‘Nicholas Nickleby,” another three-act play; 
and between the three major affairs were a couple of 
individual specialties, to keep us amused while the 
scenery was changed. All this for fifty cents in the 
dress circle (which was the first gallery) and twenty- 
five cents in the pit—the blessed pit which was not 
yet understood to have the best seats in the house! 


T WAS in the last years of the Holman manage 

ment that the capacity of the company to learn new 
parts was tried the most, for the management had 
come to rely on travelling stars, and the company had 
to play up to them in new plays, usually more than 
one in the visit. 

Parts, we were told, were distributed in the form 
of half pages of foolscap, containing only the actor’s 
own lines and the cues for his entrances. About the 
time of these frequent new plays, we called upon Mr. 
Spackman one afternoon, to get him to help us in a 
performance of our own. He was lying upon a sofa 
with an old quilt over him, and his part for some 
play lying on the ground. He had evidently just waked 
up from his afternoon nap, and received us still re- 
cumbent, and extra nasal. I could not take my eyes 
off the part lying on the floor. How a man could sleep 
with that to learn amazed me. I asked him how long 
it took him to learn a part. He replied, “Oh, I can 
gobble down a play in an afternoon.” And, when old 
Spackman said “gobble,” he gobbled. 

It was not long after this that Mr. George Hol- 
man ceased to be “Lessee and Manager” of the Royal 
Luceum Theatre. Miss Charlotte Nickinson (Mrs 
Morrison) took over the theatre, and theatrical con- 
ditions in Toronto made a step forward. I saw her 
only in “The Stranger,” (an experience valuable as a 
footnote to “Pendennis’’) before days in 
Toronto were over. 

Mrs. Morrison continued to develop the theatrical 
possibilities of Toronto, but the Holman Opera Com- 
pany must have been broken up, for Mr. Spackman 
and the most useful members of it went on at 
Royal Lyceum with Mrs. Morrison. 
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LIEUT.-GEN. 
Chairman of the Board of Governors of Shawnigan Lake 


SIR PERCY LAKE, K.C.B., K.C.M.G., 


School, Vancouver Island, B.C. This portrait bust was 
recently completed for the school by Arthur J. Tracey 
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SATURDAY NIGHT 






DEMOCRACY 
CHEER UP! 


BY ANDREW ALLAN 


LMOST three hundred years ago, at a time when 

England was torn by civil war, a blunt old colonel 
of Cromwell’s militia made this statement: ‘Really 
the poorest he that is in England hath a life to live as 
the richest he.” 

It may seem pointless now to recall these simple, 
quaint-sounding words, in a world so full of imme- 
diate alarm, so full of bloodshed, so perplexed by 
conflicting ideas and violently antagonistic theories 
of government. To some, it may seem too obvious to 
bother quoting; to others, it may seem too out of 
date to have any practical application today. On the 
one hand we have Communism; on the other, we have 
Fascism. And between the two we are offered the 
depressing spectacle of the man who believes in demo- 
eratic government, walking timidly through a lane 
of bare bayonets. To tell that poor ‘man in the 
middle” that he has a life to live as much as anyone 
else, seems a gesture of comfort scarcely adequate to 
the peril of his position. 

Yet, if that hapless believer in democratic insti- 
tutions really felt about the individual’s right to 
live, as strongly as the old Cromwellian colonel felt 
about it, he wouldn’t be in that perilous position. 
He would be flaunting a banner more ancient, more 
splendid, and more powerful to stir the hearts of men 
than all the swastikas, sickles, and fasces between 
here and the back end of oblivion. 


| | pete arr: it is no use pretending: the fact is, 
we who live in the so-called democratic countries 
do stand today in a perilous position. Dictators 
openly laugh at our inefficiency, our inability to get 
things done because our machinery is so ponderous 
and we have to give heed to every shade of opinion 
within our borders. They laugh at us because we 
place our faith in treaties—because we seek the ways 
of peace, when war is so obviously more spectacular 
—because we seem determined to retain our material 
wealth without raising a hand to defend it. They 
laugh at us because we maintain the gospel of free- 
dom and equality, and yet we suffer within our lands 
the tyranny of want over many of our people. They 
not only laugh at us, but they openly prophesy the 
day when we shall either have to resign our faith in 
democratic government and align ourselves with one 
or other of the extreme parties, or we shall feel 
upon our necks the iron heel of the nation whose 
individuals have no existence except to serve the 
State. 


| Sede the real danger to Democracy exists, not from 
outside sources, but from within its own boun- 
daries. A letter arrived in the mail a few mornings 
ago, a quite intelligent and carefully considered 
letter, which said: “If ever there was such a thing 
as Democracy, it is as dead as the dodo .. . or, shall 
we say, as dead as the League of Nations... Both you 
and I and all of us will soon have to declare whether 
we are Communists or Fascists.” 

That letter indicates a growing attitude among 
our people. The trouble is, Democracy is not spec- 
tuacular. It is so long since we had to fight for the 
rights of man that we have begun to hold these rights 
cheaply. The theory of democratic government in 
modern times did not spring full-armed from the 
brain of an embryo dictator overnight: it grew down 
the centuries, precept upon precept, line by line. But 
what we are forgetting is, Democracy is a positive 
doctrine; it is not a series of negations. As long as 
the people who live under free institutions allow 
themselves to believe that Democracy is only a 
middle-of-the-road condition—that it means nothing 
except that one has not made up one’s mind whether 
to be a Fascist or a Communist—just so long will we 
be the object of scorn among other peoples and the 
potential victims of every half-baked but picturesque 
theory that springs to life within our borders. 


7 HEN Cromwell's old colonel said that the poorest 
man in the country had a life to live as much as 

the richest man, he meant something very definite 
and he meant it so strongly that he was willing to go 
out and fight for it. When our ancestors won Magna 
Charta and the Bill of Rights and the various Reform 
Bills of the nineteenth century; when the American 
colonists won the right to life, liberty, and the pur- 
suit of happiness in the way that seemed best to 
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them; when the peoples of the British Dominions 
gained, one by one, the factors of self-government 
when, in short, the Anglo-Saxon peoples built up the 
structure of modern Democracy, they did it through 
long centuries of painful effort. They did it not 
without bloodshed and much heartache, but they did 
it because there was a spirit in them that led them on. 

Today we inherit the legacy they brought forth 
in their travail. How dare we apologize for it? How 
dare we pretend that the genius of our race, whicn 
has carried us thus far in the free government of our 
people, has failed us now and can carry us no further? 
If we today are unable to carry still further the task, 
along the lines of democratic government, to the 
greater amelioration of the social inequalities whick 
lie about us, surely it must be because we are un- 
worthy children of our fathers. Surely it must be 
because we have failed to give nourishment to a 
principle born strong and healthy and conveyed to 
us in the faith that we would esteem it highly and 
know how to use it in a changing world. 


OVELISTS and playwrights of today present a 

man who holds the democratic ideal as a figure 
of pathetic tragedy. He is pictured as embattled on 
all sides—utterly unable to contend against the un- 
friendly forces around him. He is a defeatist. He 
believes he stands in the twilight of human freedom, 
and that the only noble course is to die fighting either 
for Fascism or Communism, whichever of the two 
evils seems less objectionable to him. 

It never occurs to him that he might live fighting 
for Democracy. It never occurs to him that this is 
his fight, even if it never comes to a physical battle- 
field. This fight begins in his own mind when he 


beats down the familiar sound of old catch-phrases 
and grasps the living meaning of the ideals behind 
them—when he overcomes the effects of extremist 
propaganda and comes to a realization that his own 
form of government makes a brighter gospel than 
any of them. 


ET us admit that the genius of other nations has 

found the kinds of government which suit them 
today. But why is it necessary for us to become the 
immediate victims of their proselytizing? We have 
a form of government which has been evolved 
through the changing conditions of centuries: it is 
absurd to assume that it cannot continue to evolve 
to meet the changing conditions which lie ahead. If 
evils exist—and they do—it is up to us to remedy 
them. The means lie to our hand, within our own 
system of government. Its flexibility, which so many 
have come to regard as its weakness, is in fact its 
strength—and will prove so. Let us not barter our 
ideals for more ideologies. 

It has been said that “Democracy is the most diffi- 
cult form of government,” and that its essential 
problem is “the difficulty of achieving a proper bal- 
ance between freedom and order.’’ There is one 
thing which will spell the doom of democratic gov- 
ernment, and if we allow this thing to survive, we 
spell our own doom: this is the existence of wide- 
spread public disorder. Continued public disorder 
will force the people tc turn to any extreme, in hope 
of salvation. With social inequalities today crying 
out for adjustment, it is not easy to keep the re- 
quired balance. It is not easy, but it is by no means 
impossible, as history proves. And, in any 
are we to shirk it just because it is difficult? 


case, 


THE HONEST FARMER 


BY R. &. 


T’S asking a lot to expect you to believe this story. 

I find it hard to swallow myself. But it is vouched 
for to me by two of the parties directly concerned and 
corroborated by several indirectly affected. 

It happened nearly a year ago—back in those 
good old days when the mining market was sailing up, 
up, up, and millions of shares were changing hands 
each day. 

A wealthy farmer—whom we shall call Mr. X— 
was in Toronto for a few days, staying at one of the 
swank downtown hostelries. In his native bailiwick, 
of course, his temperance principles were well known, 
but among the fleshpots of the metropolis he was not 
averse to a little elbow-bending. 

Sipping his solitary beer in the beverage room of 
the hotel one evening, he was only too glad when two 
voung men at an adjacent table engaged him in con- 
versation. They moved over to his table and the 
seven or eight rounds they were able to dispose of 
before closing time made the trio fast friends. 

Me, eet a fine pair of lads—hic,” Mr. X declared 

as the waiters were clearing up the debris 
“Now, I gotta lil boll whisky up in m’room. C’mon 
uppan have one—hic.” 





BRITAIN OVER THE HOLY LAND. Symbolism is evident in this photograph of a sentry of The Essex 
Regiment, with an Arab village in the background. Martial law is in effect in Palestine and with trouble 
still prevalent, further reinforcements have been recently sent out from England, 
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The two young men, being as impecunious as they 
were thirsty, needed no second invitation. 

The dawn found the three of them asleep in Mr. 
X’s room—one on the bed, one on the floor, and one 
in the bathtub. An empty whisky bottle mocked 
them from the dressing table. 


AITHFUL to the habits of a lifetime of agricul- 

tural activity, Mr. X was up with the sun and 
went out leaving his new friends in deep sleep. 

They awoke about ten. It was a simple matter to 
reach for the telephone and shout “six pints” into 
the mouthpiece. It wasn’t quite as simple to write 
Mr. X’s name on the bill, but an overpowering thirst 
and empty pockets just made it possible. 

“Mr. X is sure a swell guy,” one of them mused 
over his third pint. 

“Youbetcha. Wish we could repay his hospitality 
some way.” 

“Wish we could. Say, I gotta great idea.” 

One hour later, as a result of the great idea and 
the six pints, nine brokerage houses in the city had 
each bought five hundred shares of Kerr Addison for 
the account and risk of Mr. X. Receiving a telephone 
call, apparently from Mr. X of room 0000 in the big 
hotel, the brokers needed only to call the hotel credit 
manager to find out that his financial standing was 
beyond reproach and that he really was staying in 
room 0000, before putting the order through for him. 


EFORE trading on the unlisted market closed for 

the day, Kerr Addison, believe it or not, had gone 
up twenty points. 

The two young men then called the nine brokers 
and ordered them all to sell five hundred shares of 
Kerr Addison. They left a note for Mr. X, saying 
they would be down to see him first thing the follow- 
ing morning. 

When they arrived at his room the following day 
the two young men found Mr. X in an awful state. 
He was almost tearing his hair. 

“What have you done?” he 
thousand dollars—lI’ll have to sell some bonds to get 
all that money.” 

On the dressing table lay a stack of brokers’ con- 
firmations. Nine of them were for the purchase of 
Kerr Addison at prices between $3.20 and $3.30. Nine 
others were for the sale of Kerr Addison at from 
$3.40 to $3.50. The two young men explained this to 
Mr. X and told him how they had sought to repay his 
hospitality by making $500 for him on the mining 
market. 


moaned. “Twelve 


R, X appeared relieved when they had made the 

situation clear to him. He stuffed all the con 
firmations into his pocket dffdewent-out to make the 
rounds of the brokerage houses from whom he had 
received them. In each one of them he told the same 
story. 

“No, I can’t take your money,” he said. 
right. I had nothing to do with it.” 

The boys of Bay Street, from whom I had cor- 
roboration of this story as told me by the two young 
men, are still laughing about the honest, hard- 

t the only man they ever knew to 


“It ain’t 


working farmer 
refuse to take profits he had made on the mining 
market. 
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public policy, it is an essential factor” that power 
development in Canada should not outrun the Cana 
dian market. We can of course change our minds and 
stop considering export to be contrary to public 
policy; but we ought hardly to do so at the bidding 
of people who do not seem to know why we began to 
entertain that view or even that we ever did enter- 
tain it. 
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THE SURVEY OF LETTERS 


HE University of Toronto Quarterly under the 

editorship of A. S. B. Woodhouse is collecting 
material for its third annual survey of ‘Letters in 
Canada,” whieh will appear in the April issue of the 
(uarterly. The compilers will be glad to receive from 
Canadian authors information as to any publications 
which have appeared during 1937 whether in book 
form or periodicals, with precise information of 
publisher, place, date, pagination and price. 

The survey includes poetry, fiction, drama, 
criticism and the general field of the humanities. The 
remarkable completeness of this work in past years 
has been largely due to the co-operation of the writers 
themselves, and we sincerely hope that this co-opera- 


tion will be continued. Information should be sent 


to the editor at the University of Toronto Press. 
2 aa 
THE LATE W. F. HERMAN 
i ee death of W. F. Herman, preprietor of th 
Windsor (formerly Border Cities) Star, S 
elicited well-deserved eulogistic notices in almost al 
the other important Canadian dailies, but must actu 
ally have brought to their owners a definite sense of 
relief. For Mr. Herman was a newspaper proprieto! 


} 


of such remarkable ability that it was a constant and 


inevitable assumption that he would always con 
fine his talents to one of the smaller cities of Easter1 
Canada. Most of the powerful newspaper owners of 
today are 
they had luck, or a 
newspaper 


such because they had money, or becaus« 


brillian 


forty 


few because they were t 


owners twenty or thirty or even 
vears ago. A newspaper is a sing 
able property ; Toronto Globe 
lost the last spark of vitality. 
a powerful newspaper owner because 
middle era of the twentieth century he could create 
powerful newspapers. He moved from place to place, 
creating in each place the best newspaper it was 
capable of sustaining. Starting in Prince Albert, 
Sask., he moved, growing stronger at each move, to 
Saskatoon, to Regina, to Windsor. An attempt on 
Hamilton failed, but would infallibly have been fol- 
lowed by efforts in another Eastern city if diminish- 
ing health and the growing need for a kindlier winter 
climate had not hampered his ambitions. 

The art of journalism on one of its sides is a 
branch of the art of typography, and it was that side 
that was Mr. Herman’s strength. He knew printing 
and he knew engraving, the latter as no other Cana- 
dian owner has done; and it was his luck that illus- 
tration was rising rapidly in journalistic importance 
as he made his career. Editorial policy he left in the 
main to a well-chosen staff. An indefatigable worker, 
he got a great deal of work out of his staff without 
making them resentful. His career is a very re- 
assuring evidence that brains and energy, and a sound 
instinct for what the public wants, are still of major 
importance in the struggle for survival in journalism 


Imperish 
even the never entirely 
But Mr. Herman was 


even in this 
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SATURDAY 


NIGHT 


QUEBEC LIBERALS REVIVE 


A N EARLY general federal election 
“"and an early and vigorous re- 
organization of the provincial Lib- 
eral party in Quebec are the two most 
likely results of the federal by-elec- 
tion in Montreal-St. Henri. For the 
second time within a month the Lib 
eral party scored a victory of surpris- 
ing proportions in a Quebec by-elec 
tion. In the Lotbiniere vote, any 
fears as to the strength of the Nation- 
alist movement in comparison with a 
respectable brand of Liberalism were 
removed. In Montreal-St. Henri, the 
fears that Quebec might be strongl) 
opposed to the present Canadian 
policy of rearmament vanished 
Joseph A. Bonnier, official Liberal 
candidate in St. Henri, received a 
plurality of 4,513 over Camillien 
Houde, former mayor of Montreal, 
former leader of the Quebee Con 
servative party, who ran On an anti 
armament platform. Charges by Mr. 
Houde that Canada has undertaken 
her rearmament program not for her 
own defence but for Britain, and that 
secret documents exist pledging five 
Canadian army divisions for service 
wherever necessary for the defence of 
the Empire brought both Prime Min 
Mackenzie King and Defence 
Hon. Ian Mackenzie into the 
with denials from Ottawa. 





ister 
Minister 
campaign 


Hon. Fernand Rinfret, Secretary of 
State, and Hon. P. J. Cardin, Min 
ster of Public Works, undertook 
nost of the platform work in the 
constituency The only conclusion 


that can be drawn from the result is 
that the Province of Quebec is still at 
heart quite content to feel a degree 
of partnership in the Dominion and 
in the Empire, and is highly satisfied 
with the position of the federal Lib 
eral party no matter how many sec- 
tionalist groups may arise. However, 
Dr. Gabriel Lambert, Montreal 
Fascist leader, wearing a blue ski 
shirt emblazoned with swastikas, de- 
clared that in three years Canada will 
be run by Fascists. Mrs. George 
Black, M.P. for the Yukon, said: ‘‘My 
chief concern is to do all I can to 
prevent the Yukon being gobbled up 
by Duff Pattullo.”’ Premier Duff Pat 
tullo of British Columbia announced 
that a general convention of the pro- 
vincial Liberal party is planned for 
this year. Leopold Macaulay, house 
leader of the Ontario Conservative 
party, told young Conservatives that 
a great opportunity existed for them 
because of the “dog fight’’ between 
the Dominion Prime Minister and the 
Ontario Premier. M. J. W. Coldwell 
announced that the C.C.F. group in 
the federal Parliament will act as a 
unit in opposing Premier Hepburn’s 
application for federal permission to 
export hydro-electric power. The 
Social Credit League of Alberta and 
the United Farmers of Alberta held 
their annual conventions, and the 
former placed before the latter a 
proposal for an interprovincial con- 
ference of ‘‘all political parties con- 
tending that economic freedom de- 
pends on control of credit.’”’ John I.. 
MeFarland, chairman of the Alberta 
Unity Council, urged the submerging 
of ‘‘old partyism’’ in Alberta so that 
the Social Credit Government can be 


defeated and a Unity Government 
formed. R Halliday Thompson, 
president of the Manitoba Social 


Credit League, challenged J. §S 
Woodsworth, M.P., to prove in a de- 
vate that Social Credit is inflation 
Mr. Woodsworth replied: ‘I’m not 
debating with Thompson.”’ 


DOMINION 

Agriculture: Department of Agri- 
culture annual publication, 
“The Agricultural Situation and Out- 
look,’’ which predicted that farm 
prices are likely to remain at about 
present levels until the new crops can 
be appraised. 


Aviation: Civil 


issued 


aviation officials 
of Canada and the United States held 
conference in Washington regarding 
air traffic between the two countries 
Dirigible mooring mast at St. Hubert 
Airport, Montreal, built in 1929 at 
cost of $375,000, was demolished be- 
dangerous to airplanes using 
the airport. 

Defence: 


caust 


Department of National 





Defence ordered establishment of a 
battery of six-inch guns at Ferguson 
Point in Stanley Park for the de- 
fence of Vancouver. pa 

Employment: Bureau of Statistics 
review of 1937 employment showed 
an average of 106,090 per month 
more employed than in previous year 
The average number of employed was 
the highest since 1929. Following 
statement of Premier Maurice Du- 
plessis of Quebec that he would not 
co-operate in any plan to amend the 
B.N.A. Act to provide for employ 
ment insurance, Prime Minister King 
announced that he is proceeding with 
the drafting of the proposed amend 
ment to the Constitution 

Finance: Hon. Charles Dunning, 
Minister of Finance, announced that 
anew £10,000,000 Dominion of Can 
ada conversion loan has been under 
written by a London, England, bank- 
ing group. 

Mint: The Canadian Mint report 
ed that it produced 21,576,500 new 
coins during 1937. 

Radio: The CBC gave Rey. Father 
Charles Lanphier of the St. Michael's 
Radio League permission to resume 
broadeasting. Rev. Morris Zeidman 
was also given permission to resume 
on condition that his broadcasts are 
sponsored by a recognized denomina 
tional body. 

Rowell Commission: The Commis 
sion resumed sittings in Ottawa and 
received the brief of the Canadian 
Manufacturers Association 


ALBERTA 


Constitutional Cases: Judgment 
was reserved by the Supreme Court 
of Canada at the conclusion of the 
hearing regarding the validity of 
three Alberta bills and of the refer- 
ences concerning the powers of the 
Lieutenant-Governor to reserve as- 
sent to and of the Governor-General- 
in-Council to disallow Alberta legis- 
lation. 

Libel Cases: Preliminary formali- 
ties were completed for the appeals 
of J. H. Unwin, Social Credit Whip, 
and G. F. Powell, British member of 
the Alberta Social Credit Commis- 
sion, from their defamatory libel con- 
victions; in the case of Mr. Powell 
an affidavit was filed declaring that 
new evidence had been discovered. 


BRITISH COLUMBIA 


Labor: Hon. George S. Pearson, 
Minister of Labor, ruled that in ap- 
plication of the new provincial Labor 
Arbitration and Conciliation Act 
representatives of employees in any 
dispute must be properly elected by 
the employees of the firm involved 
and that ‘‘outside influences’’ will not 
be tolerated. 

Penal Reform: 
Wismer issued an 
brothers’’ to help youths of the new 
provincial Borstal unit at Burnaby 

Succession Duties: The Attorney- 
General pointed out that a slight 
amendment to the Succession Duty 
Act, passed through the recent ses- 
sion of the Legislature without dis- 
cussion, can be used to block those 
who evade provincial succession duty 
by transferring stocks in incorporat 
ed companies to other Provinces 


Attorney-General 
appeal for ‘‘big 


MANITOBA 


Municipal Affairs: Major John 
Queen announced that, instead of 
ending the Winnipeg relief crisis by 
accepting the loan offered by the Do- 
minion, the Manitoba Government 
issued what was practically an ulti- 
matum and threatened to place Win- 
nipeg under an administrator unless 
the city raises the necessary moneys 
for relief. Premier Bracken declined 
to comment beyond saying: “Con- 
troversial statements will not con- 
tribute to a solution of the city’s re 
lief financing problem.” 


ONTARIO 
Hydro: The new contracts with 
sSeauharnois, Gatineau and Mac- 
Laren-Quebec power companies were 
signed by representatives of the com- 
panies and the Ontario Hydro 


RT. HON. SIR WILLIAM MULOCK, who celebrated his ninety-fourth birth- 


day on Wednesday. 


A large attendance of citizens paid their respects to the 


retired Chief Justice of Ontario. 


A study by Violet Keene, 


Electric Power Commission, and at 
the same time the Commission an- 
nounced it was making formal appli 
cation to the federal Government for 
permission to export 120,000 horse- 
power. 

Relief: Premier Hepburn _ indi- 
cated his tentative approval of a re- 
turn to the closed voucher system of 
relief in Ontario and suggested that 
the entire system of relief may be 
reformed. 


NEW BRUNSWICK 
Finance: Provincial Treasurer 
Hon, C. T. Richard announced a sur 
plus of $29,000, the first New Bruns 
wick surplus since 1929 


QUEBEC 


Labor: Judge Ferdinand Roy, 
chairman of the Quebee Fair Wage 
Board, issued ordinance setting wage 
rates and a 50-hour work week in 
the artificial silk industry. 

Legislative Council: Premier Du- 
plessis announced the appointment 
of Jean Louis Baribeau, former M.P. 
for Champlain, to the vacant Shaw- 
inigan Falls seat in the provincial 
Legislative Council. 

Museum: The provincial secre- 
tary’s department announced a grant 
would be made to assist in convert- 
ing the Maria Chapdelaine house in 


the Lake St. John district into a 
museum. 

Co-operators: Premier Duplessis 
and Premier Hepburn concluded 


conference in Montreal 
without issuing official statements. 
Premier Duplessis and Premier 
Dysart of New Brunswick exchanged 
letters regarding co-operation on 
“matters of mutual interest.” 


SASKATCHEWAN 
Archivist: Hon. J. W. Estey, Min- 
ister of Education, announced the 
appointment of Professor Arthur S. 
Morton, head of the history depart- 
ment of the University of Saskatch- 

ewan, as Provincial Archivist. 


OBITUARY 


Archibald, David, Toronto, former 
deputy chief of Toronto police de- 
partment (95). Birks, Robert 
Morris, Ste. Anne de Bellevue, Que., 
sculptor (89). Blakely, Mrs. Addie 
Jane, Saint John, N.B. (102). Bros- 
seau, Toussaint, (K.C.), Montreal, 
noted lawyer (80). Case, George 
Russell, Vancouver, former B.C. 
open golf champion (41). Cassel- 
man, Mrs. Elizabeth Luella Mundle, 
Prescott, Ont., wife of A. C. Cassel- 
man, M.P. for Grenville-Dundas 
(38). Colwill, Rev. Septimus E., 
Winnipeg, retired United Church 
minister (86). Cox, Charles, Port 
Alberni, B.C., former Indian Agent 
and stipendiary magistrate at Al- 
berni (71). Cuthbertson, George 
James, Westmount, Que., president 
Renfrew Textiles Ltd., former banker 
(70). Dalton, Mrs. Annie Charlotte, 
(O.B.E.), Vancouver, author of dozen 
volumes of poetry, only woman poet 
in Order of British Empire, member 
of national council of Canadian 
Authors’ Association, member of ad- 
visory council of Canadian Poetry 
Magazine (72). Desroches, Alphonse, 
Sorel, Que., former alderman of 
Sorel (78) Doan, George Boland, 
Regina, Sask., noted breeder of Per- 
cheron horses (74). Ferguson, A. D., 
Selkirk, Man., retired bursar of Mani- 
toba Mental Hospital, former mayor 
of Selkirk (74). Gow, Dr. Dunean, 
Calgary, Alta., former Calgary Med- 
ical Officer of Health (77). Harlock, 
Albert Edward, Ont., rail- 
wayman, High Chief Ranger of An- 
cient Order of Foresters. Herman, 
William F., Windsor, Ont., news- 
paper owner, publisher of Windsor 
“Daily Star,’ former publisher of 
Prince Albert ‘Herald,’ Saskatoon 
“Star,’’ Regina ‘‘Post,’’ Border Cities 
“Sun,’’ and Hamilton ‘‘Herald”’ (66) 
Houston, John, Winnipeg, first high 
school principal in Portage la Prairie, 


newsprint 


Mimico, 


Man., former principal of Clinton, 
Ont., collegiate Institute (89), Hol- 
man, Arthur, Newton, Mass., actor 


and theatrical producer, last of noted 
Toronto theatrical family (52). 
Kingstone, Mr. Justice Arthur Court 
ney, Toronto, Ontario Supreme Court 


Judge, former city solicitor of St 
Catharines, Ont. (65). Laurie, Lieut 
Col. R. P., Prince Albert, Sask., re 


tired postmaster of Prince Albert. 
former publisher of Prince Albert 
“Times,’’ and of newspapers in Fort 
Frances, Ont., and Virden, Man.. 


commanded 53rd Battalion during 
war. MacAdam, Hugh, Sydney, N.S., 
proprietor of printing firm, former 
president Sydney Relief Association 
(60) MacDonald, North Lancaster, 
Ont., former Liberal M.P. for Glen 
garry (62). MacKay, Douglas, Win 
nipeg, Man., publicity director of 
Hudson's say Co., editor ‘The 
Beaver,’’ noted newspaperman, jour 
nalist and author (37). Maynard, 
James, Victoria, B.C., shoe merchant 
(77). MeArthur, Arthur Gibb, Mont 
real, vice-president and general man 
ager Gibb & Co., tailors Mc- 
Neill, William Kennedy, Toronto. 
Provincial Assayer of Ontario, 
pioneer of Cobalt mining district 
(57). Monro, Robert S., Vancouver. 
15-year-old bugler with Winni 
peg Ninetieth Battalion during Riel 
Rebellion Neilson, Hugh, To 
ronto, held world’s record as continu 
ous subscriber to 


(60) 


was 
(68) 


telephone service, 
first telephone exchange 
(93) Nelson, Dr. Wil 
Montreal, member of 
council of Montreal Medieo-Chirur 
gical Society O’Donoughue, 
William Lawrence, Montreal, prin 
cipal of English section of Olier 
School (62). Parfitt, James, Victoria 
B.C., president and managing di 
rector Parfitt Bros., contractors (70) 
Porter, Lieut.-Col. Cecil G., (D.S.0.). 
Montreal, president G. G. Porter and 
Co., building specialists, commanded 
26th Battalion during war (50) 
Raby, Louis de Gonzague, Hull, Que 
registrar for Hull county (65), Sam- 
son, William D., Elora, Ont., editor 
and proprietor Elora “Express” (63). 
Stephenson, Andrew Chapin, To- 
ronto, former business manager 
“Canadian Churchman,” former ad- 
vertising manager ‘New Outlook”, 


manager of 
in Toronto 
liam J" nest, 


(57) 
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Man plus Temptation 
often equals LOSS! 


Trusted employees are the standbys of most businesses... . 
but every year an alarming percentage of them find tempta- 


tion too hard to resist. 
too late. . 


When their folly is discovered, it is 
.. the money is gone forever. 


A small premium invested in PEARL Fidelity Bonds will 


reap a large dividend of peace-of-mind.... 
your business from serious loss. 


and may save 
Instruct your agent to in- 


sure you in the PEARL. Your inquiry will be welcomed. 





Head Office for Canada: Victory Bldg., TORONTO 


LAWSON T. HARGREAVES, Manager for Canada 





Ne INCORPORATED 1864-SAME YEAR AS PEARL . . 


W. C. BUTLER, Supt. Casualty Dept. 





Have you tried the 
“Mlkaline pause / 


Thousands of people who want to keep feeling fit, ’ 
know the value of the “alkaline pause”. After 
over-working or over-dining, they drink Vichy 
Celestins. This world-famous French Vichy helps 
them avoid the after-effects of systemic acidity 
Try the “alkaline pause” yourself...it’s smart/ 


CONSULT YOUR DOCTOR 


e 
Story, Admiral William Oswald, 
(C.B.E.), Montreal, only Admiral 


living in Canada, former Admiral- 
Superintendent of Esquimalt and 


Halifax naval dockyards, honorary 
supervisor Canadian Sea Cadet Corps 
(78). Tait, R. C., Shediac, N.B., 
pioneer potato shipper to Bermuda 
and West Indies, president R. C. Tait 
Ltd., president Central Trust Co., 
member board of regents Mount Alli- 


son University (80). Trimble, 
Arthur Vincent, Toronto, engineer 
with Ontario Hydro-Electriec Power 
Commission since its foundation, 
vice-president Sand River Mining 
Co. (59). Walsh, Hon. William 
Legh, Victoria, B.C., former Lieu- 
tenant-Governor of Alberta, former 
judge of Alberta Supreme Court, 
former mayor of Orangeville, Ont. 
(81). 


WORLD OF ART 


BY GRAHAM MCINNES 


T’S comparatively 

see the work of 
\merican painters, 
one man show. The United States has 
a rich and vital art, and it seems 
strange that we see so little of what 
when we are so admirably 
placed for it. Of a dozen exhibitions 
during the season, how many are non 
Canadian? Enthusiasm for local art 
is altogether praiseworthy, but there 
little need to build a wall be 
ourselves and our neighbors. 
\ttention please, the Art Gallery of 
Toronto and the National Gallery 
Can we not have occasional exhibi 
tions of contemporary American art? 
Cr better still, could not exchange 
exhibitions be arranged? 

I thought of all this as I 
the paintings of Abraham 
now on view at the 
leries on Grenville 
Manievich is a 


rare for us to 
contemporary 
especially in a 


goes on, 


seems 


tween 


looked at 
Manievich, 
Malloney Gal 
Street. M1 
Russian by birth, but 
has lived in the States for the last 
fifteen years, and he brings to the 
American scene—the small town, the 
Pennsylvania coalfields, the city park 
the hot, barbaric reds and greens 
and the swirling brushstrokes of his 
own expressionism. Expressionism, I 
suppose one would call it, for he uses 
non-naturalistic colors to express a 


personal mood. This is seen mainly 
in his flower pieces and landscapes, 
and often it carries with it the ex- 


pressionist’s failure to make a com- 
plete synthesis, with its resultant 
feeling of unease. Personally, I pre- 
fer his cool, well-integrated studies 
of towns on the Lower Hudson, in 
one or two of which he has caught 
very successfully the spirit of Main 
Street. But there is no doubt that 


Mr. Manievich feels very strongly, 
especially about color and pattern. 
Another painter who feels very 










Be sure 
to ask for 


CELESTINS 





strongly is Philip Smith, whose water 
colors are being shown at the Picture 
Loan Society, 3 Charles Street West. 
He feels very strongly about social 
conditions—as well one may,—but his 
feeling is not always able to attain 
realization in terms of a work of art. 
Mr. Smith’s subject matter—the class 
struggle—is distinguished by that 
rigid doctrinaire attitude that re- 
gards everything as either completely 
white or completely black, according 


to whether it is left or right wing. 
For purposes of propaganda this is 
all very well, but it does not neces- 


sarily produce works of art. Further, 
Mr. Smith is so anxious to get his 
message across, that he descends at 
times to the crudest literalism, in- 
volving the use of stage properties, 
type symbols, and even lettered lab- 
els. Art, if it needs such adventitious 
aids, is not art, and is, paradoxically 
enough, poor propaganda to boot. If 
Mr. Smith will think of the works 
of George Grosz or Oroszco, he will 
see what I mean. On the other 
hand, there is no denying Mr 
Smith’s sincerity and force, and 
when he is equally pre-occupied with 
art and propaganda—as in the head 
of a worker, a lynching, and a slum 
street—-he produces work of singular 


and compelling force, in which his 
own feeling is strengthened by an 
explosive wash and a telling line 
This is definitely an exhibition to 
see, 


TALKS ON AIR TALKS 


[X CO-OPERATION with the National 

Research Council of Canada, the 
Canadian Broadcasting Corporation 
will present a series of eight talks to 
be entitled “Science at Work’. These 
will not only describe some of the re- 
cent experiments in practical science 
which have been conducted by mem- 
bers of the Research Council but will 
also include discussions on some of 
the more theoretical aspects of modern 
science. Some of the various subjects 


to be included are: “Aviation Re- 
search in Canada”, “Plant Growth 
Stimulants” and “Radium”. The 


opening talk will be delivered on 
Wednesday next at 7.45 to 8.00 p. m 
by Dr. G. S. Whitby, Director of the 
Division of Chemistry, who will speak 
on “Rubber”, a field of research in 
which he is a. specialist. 


TPYHE changing centres of population 

in towns and cities and their ef 
fect upon town planning will be dis- 
cussed. under the heading, “Causes 
of *Bad Hotsing’, when David Shep 
herd cenducts the discussion on the 
CBC “Housing Problems” series to 
morrow Sunday, 10.00 to 10.30 pm. 
EST. This will be the second broad 
cast in a series of discussions on hous- 
ing. 


POLICIES GUARANTEED BY THE PEARL 
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THAT LONDON $350,000 


host 
wishes for a 
Hon. Vincent 
dignified and trans- 
cendent London retreat must realize 
now that each such greeting could 
only have added another drop to the 
already overflowing cup of irony 
which the august High Commissioner 
was quaffing in bitter constrained 
gulps. 


(THE members of that Canadian 

who addressed best 
Happy New Year to 
Massey in his 


For by no stretch of the imagination 
can it be a very happy New Year for 
Mr. Massey. It could only be so if the 
High Commissioner were something 
more than human. For instance, if 
he were the very arch-type of stoicism, 
surpassing anything of the kind the 
world has ever seen, then, indeed, he 
might be able to look indifferently 
upon the obvious blindness of an un- 
grateful government to a_ two-year 
exhibition of higher-plane statesman- 
ship, embellished with all the cultural 
graces. And he might contemplate 
with equanimity the further detail 
that the afore-mentioned ungrateful 
government is lopping $350,000 off 
the annual budget of Canada House! 

The move, which has been forecast 
by Prime Minister W. L. Mackenzie 
King, although it will not be con- 
firmed formally until the main estim- 
ates are placed before Parliament, 
has administered a severe jolt to 
more people than the High Commis- 
sioner, who is the individual directly 
affected. Political circles in the Na- 
tional Capital are frankly astounded 
and almost ineredulous of the evi- 
dences of their senses. It creates the 
uneasy feeling on Parliament Hill 
that anything might happen next. 
The Minister of National Defence 
might have to take that long railway 
journey back to his home in British 
Columbia without the luxury of a 
private car. Worse still, Hon. Raoul 
Dandurand might some time have to 
go to Europe at his own expense! 


T° RETURN, however, to the un- 

fortunate case of Mr. Massey. 
Tthe truth is that a set of wholly un- 
controllable circumstances have con- 
spired to make him, innocent though 
he be, their victim. The train of 
events started with the now celebrated 
report by Dean A. M. Shaw upon 
the marketing of Canadian farm pro- 
ducts in Great Britain.. Issued under 
the imprimatur of Hon. J. G. Gardiner, 
Minister of Agriculture, that docu- 
ment paid elaborate compliments to 
the other British Dominions for the 
fact that their goods were so widely 


known in the United Kingdom, 
while Canada’s were comparatively 


unappreciated. This suggestion caused 
that sensitive statesman Hon. W. D. 
Euler to “see red’. As Minister of 
Trade and Commerce, it is Mr. Euler’s 
function to see that Canadian pro- 
ducts are aggressively publicized over- 
seas. First of all he denied bluntly 
all the inferential charges of the Shaw 
report. Then he plainly rather than 
delicately suggested to Mr. Gardiner, 
as one Cabinet Minister tendering 
useful advice to another, that the 
latter should mind his own business. 


This was the condition of affairs 
when the Federal Prime Minister 
intervened. Sensing the presence of 


all the elements of a first-class Min- 
isterial Donnybrook, Mr. King took 
immediate and effective steps to bring 
about a truce by ordering a ban upon 
any further distribution of the Shaw 
report, despite the fact that, in re- 
sponse to a national advertising cam- 
paign by Mr. Gardiner, farmers were 
writing for copies of it from all over 
the Dominion. More was necessary, 
however, than merely placing the 
pamphlet upon the government Index. 
Sufficient copies of it had gone abroad 
to make it essential to explain away 
Dean Shaw’s criticism, which had 
been the original source of the trouble. 
As soon as the report made its appear- 
ance, a substantial body of opinion 
greeted it which held that Dean Shaw 
had been justified and that he had 
drawn attention to a situation which 
already had existed too long. 

The Government was in that well- 
known but unenviable position gener- 


ally described as being on the horns 
of a dilemma. If it did not suppress 
the report, Mr. Euler’s wrath was 
destined to take its course. And Par- 
liament Hill circles that have had 
experience with the wrath of the 


Minister of Trade and Commerce are 
disposed to accord it about the same 
respect that the ancient Greeks accord- 
ed the wrath of Achilles. On the other 
hand, if the Government simply sup- 
pressed the Shaw report, it would be 
open to attack for having disregarded 
criticism widely regarded as contain- 
ing an important measure of truth. 
T WAS a situation which, for its 
happiest solution, called urgently 
for a scapegoat. And not for just an 
ordinary scapegoat, but for a scapegoat 
whose importance would be consistent 
with the fact that two Cabinet Minis- 
ters were involved in the contretemps. 
It is at least flattering, if not wholly 
udvantageous to Mr. Massey that he 


should have been recognized at once 
as the perfect choice for the role. The 
final determining consideration was 


the fact that one of the appropriations 
tor Canada House was an item of $350, 
000 which Parliament has voted since 
the days of Howard Ferguson under 
the euphonious heading of “publicity”. 
The set-up was too good for the pol- 
iticians to resist. Dean Shaw’s crit- 
icism of the Dominion’s failure in 
publicity should be declared to apply 
to the administration of this $350,000 
fund, and not to reflect in any sense 
upon the immensely valuable work 
that the Minister of Trade and Com- 
merce was carrying on in the Old 
Land. 
And to further white-wash Mr. 
administration, the $350,000 fund 
would be removed from Mr. Massey’s 
jurisdiction and turned over to the 
Minister of Trade and Commerce, 
who would see that it was really 
spent for the publicity purpose for 
which it was nominally voted—al- 
though how it shall be so spent in the 


Euler’s 


BY RIDEAU BANKS 


absence of 
something 
imagine. 
There is the rumor strongly circu- 
lating on Parliament Hill that one 


fairly elaborate 


plans is 
that no one can 


clearly 


of thte factors in the situation is a 
growing coolness between the High 


Commissioner and the Federal Prime 
Minister. There are those who say 
that if things were as they used to be 
between Mr. Massey and Mr. King, 
Canada House would not be losing its 
$350,000 “publicity” grant. Whether or 
not this is the case, the future trend of 
government policy towards the Lon- 
don office will unquestionably reveal. 


Parliament is not expected to dis- 
agree with the view now taken by 
the Prime Minister, Many of the 


—Through Fifty Years 


M.P.’s who journeyed to the heart of 
the Empire for the Coronation re 
turned strongly critical of the social 
activities ‘in which they saw the High 
Commissioner immersed, They took 
the view that they were, interfering 
with the business of the office. Of 
course, it is not suggested that val- 
uable publicity has not been carried 
on by Canada House in the use of the 
fund. The successful “Canada Calling” 
campaign of some months ago was an 
example. The opinion prevails, never- 
theless, that the fund will be admin- 
istered more efficiently and more 
directly to the purpose of selling 
Canadian goods overseas, once it is 
handled by the Trade and Commerce 
Department. 


HOW WE LIVED IN '87 


or 


N 1887 people feared tuberculosis 


istead of heart disease; pneu- 
monia and bronchitis instead of 
cancer, If they lived to be five years 


of age they married earlier and lived 
longer than we do today. In at least 
one important particular they were 


more moral. Child marriage was 
not unknown and more people got 
married. 


The foregoing facts are disclosed 
along with many others in the vital 
statistics of the Province. In those 
days if you were a young woman of 
twenty-five and single, the odds were 
against you ever marrying. If you 
were thirty, the chances were 13 to 
100 you would never stand before the 
altar; by the time you reached 
forty they dwindled to 3 to 100. 

That is not the case today. In 
1887 17.4 per cent. of all the brides 
were under twenty; last year just 3 
per cent. were, or the same as for the 
woman between thirty-five and forty 
back in 1887. A young woman of 
twenty-five has not the slightest 
excuse for alarm today if she is still 
single. There is the consolation of 
better than a 50-50 chance of having 
the opportunity to say yes. Between 
thirty and thirty-five she is almost in 
the identical position of the young 
woman five years younger a halt- 
century ago. 


[F ON the other hand, however, you 

are a youth in your teens you stand 
a much better chance of marrying 
before twenty than your grandfather 
did in 1887. In the latter year 1.17 
per cent. of all the grooms were 
under twenty; last year 5 per cent. 
of all our benedicts were not out of 
their teens. 

Whether nature is adapting itself 
to present-day conditions and taking 
cognizance of the fact that a con- 
siderably larger percentage of women 
earn their own livelihood now will 
have to be determined by others with 
more scientific knowledge. 

The statistics show, however, that 
in 1887 there were 107.8 males born 
for every 100 females. That figure 
had been constant for the previous 
10 years and remained so, except for 
minor variations for the next 20 
years. 

Today there are just 105.4 males 
born for every 100 females. Since 
the Great War the ratio of males to 
females steadily declined until it 
reached about the present ratio. 


PACK in granddad’s and grand- 
mother’s time the popular month 
of marriage was December, with Oc- 


tober a close second. These two 
months had been consistently in 
favor throughout the ‘eighties. As 


may be popularly supposed, June now 
leads the calendar as the favored 
time, with September in second place. 
These two months have had the 


leadership for many years. 

In 1887 one out of every 116 chil- 
Last 
illegitimate. 


dren was born out of wedlock. 
year 1 out of 24 was 





AT THE BRITISH EMPIRE CLUB RECEPTION 


BYFIELD 


Perhaps the rigorous code of the day 
led to concealment of these births 
and accounted in part at least for the 
reflection on present-day morality. 

Though the odds are heavily 
against it, neither man nor woman 
can definitely count themseives out 
of the marital prize ring until they 
reach their 90th birthday. That was 
true of 1887 and it is true today. 

One ambitious benedict of 74 mar- 
ried a bride of 20 in 1887. Last year 
a youth of 82 took a bride of 28 to 
the church. 

The provincial vital statistician of 
1887 reported that ‘Several in- 
stances of girls marrying at very 
tender years were returned; viz., one 
marriage was reported from Algoma 
in which the child bride was stated 
to have been only thirteen years of 
age, while the age of the husband 
was given at twenty-two years. Four 
girls were married at fourteen years, 
and twenty-seven at fifteen years.”’ 
Last year there were four marriages 
where the bride was under sixteen. 
All, however, were fifteen. 


7OUR chances of living to be over 


100 years are substantially less 
now than they were in 1887. Last 
year twenty deaths were recorded 


over 100 out of a total population of 
four million. In 1887 twenty-four 
centenarians passed away when the 
population was below two million. 
Three of these were 110 years old, 
which is the maximum age attained 
by Ontarians with five exceptions 
since Confederation, though five 
score years and ten have been quite 
common. 

How changing conditions have 
varied the cause of death during 
the half-century of SATURDAY NIGHT’s 
existence is illustrated by the follow- 
ing table of the ten highest causes in 
1887 and last year. 

Per 100,000 


1887 population 
Sone a oe Sos tate ara a iw.0 123 
Phthisis (tuberculosis) 120 
Sp TS Sas ea ieceeana > Se 108 
Nervous Diseases 

(Diseases of the brain) 102 


Anaemia (General Debility) 90 


Heart Diseases (including 
RMSE DY hohe. od: a8 ecards odie 70 
PRDRENGEG 6S oias bee ke vx 60 
Enteritis and Gastritis .... 40 
Diarrhoeal Diseases ....... 40 
SSM SRMRE fe che ieust | silo GRE IH ds Seale 29 
Per 100,000 
1936 population 
Organic Heart Disease 196.1 
SORTS «as asec os Sole ab ad & 00 0k LE7.2 
Diseases of the _ arteries 
(formerly old age) 114 


Pneumonia 67. 


External causes 


Nephritis (Bright’s Disease) 51.4 
MR DETOU NENG: “os o.4'ah-60 80 0 40 36.2 
AO a 6 ol ewe es 28.5 
PPPEUTINIE fe ai ataetine’ ote, acs 26.6 
PURE oak eee eo Se wee 14.5 
Infantile Diarrhoea ...... 8.6 


in London. The Marquis 


of Willingdon, former Governor-General of Canada, chats with Major J. A. 


Macdonald, acting chairman. 


The club exists as a social centre for members 


and visitors from every British country in the world. 





EUSTACE G. 

Toronto, one of Canada’s best known 

senior architects, who is among the 

small group of old and valued friends 

of Saturday Night who have been sub- 

scribers continuously since the founda- 
tion of the paper in 1887. 


BIRD, A.R.I.B.A., of 


THE statistics of 1887 held a grave 

omen for medical science. That 
was the first year that cancer forced 
its way into the ten highest causes of 
death. Since then it has progressed 
steadily until today it ranks second 
only to organic heart disease. 

The menace of cancer was first felt 
in the rural sections. In the provin- 
cial report of 1887 it is recorded: 
“It was not among the first ten on the 
list in 1886 and does not appear on 
the list in the cities and towns, as 
fevers and cholera infantum still re- 
turn a larger mortality than cancer 
in these localities.”’ 

“Tt is not within the scope of this 
report to endeavor to assign the cause 
of this steady increase in the mor- 
tality from cancer; that belongs to 
medical scientists, and should engage 
their most careful study. It would 
be interesting to know the actual 
number of cases of sickness from 
cancer, so that the proportion of re- 
covery to fatality could be shown.” 

That deaths from heart diseases 
were already attracting the attention 
of the authorities of the day was in- 
dicated by comment, too. It will be 
noticed in the table that apoplexy at 
that time was included in determin- 
ing the number of deaths of this na- 
ture, whereas today apoplexy is 
separated and ranks in eighth place 


in its own right. 
) THE last half-century the birth 
rate has appreciably declined. In 
1887 there were 45,904 births or 21.7 
per thousand population. Last year 
there were 63,069 births which is at 
the rate of 17.5 per 1,000 population. 
In recent years the birth rate per 
1,000 is highest in towns, second in 
cities, with the lowest rate in rural 
communities. The depression year 
of 1932 marked the first year when 
the birth rate declined below 20.0 per 
1,000 of population. In that year it 
was 19.2; a further decline to 18.1 
took place in 1933 and in the ensuing 
years it has been constant at 17.5. 
The effect of the depression upon 
illegitimate births appears to be 
marked. The illegitimate births per 
1,000 of living births are as follows: 
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Paid-for new business in 1937 amounted to $25,685,413 


Exclusive of deferred annuities new business was increased 
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by the substantial sum of $1,847,300. PY 


Total business. in force amounted to 


$220,724,045 


in- 


cluding deferred annuities, an increase of $9,530,041. 


Total assets amounted to $58,586,179 having increased 
by $3,740,272. 


The Company has a margin over all liabilities of approx:- 


mately $4,760,600, 


anand 


embracing free surplus of $2,082,611, 


investment reserve of $1,500,000, together w ith the excess 


of market value over book value of securities. 
considered 
liabilities 


When 
valuation of 


the 


margin 


with stringent policy 


this assures continued satisfactory 


returns to policyholders. 


As a mutual Company North American Life has but one 


objective and responsibility —to render the highest type 


of Life Assurance Service to its policyholders who are the 


sole owners of the Company and who alone receive 


all benefits. 


Your co-operation and interest in the affairs of the Company 
have contributed greatly to the progress of the year. 


NORTH AMERICAN LIFE 
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The 57th Annual Report is being sent to each policybolden 
Any person desiring a copy may secure it upon request. 
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THE FILM PARADE 


BY MARY LOWREY ROSS 


OKUM is a wonderful thing; it 
can be so engaging, and it can be 
so awful. In its lower depths it can 
be as bad as Kay Francis’s revela- 
tions of best-dressed-mother love. And 
at its best it can be as beautiful as 
Garbo’s death of Camille. You can 
usually find it even in the highest 
ranges of dramatic art, shaping the 
plot, carefully arranging the con- 
trasting lights and shadows. Hokum 
in fact is the little step-sister of the 
arts, getting all the snubs and a great 
deal of the time doing most of the 
work. The fact that practically any- 
one can recognize it at a glance 
doesn’t make it any less incalculable 
It can be blatant or it can be charm- 
ing; and occasionally just to _ fool 
you it can be both at the same time. 
The hokum in “Live, Love and 
Learn” for instance is as obvious as 
a seantling; decoratively and wittily 
concealed but sturdily and unmis 
takably present all the time. For this 
is about an artist (Robert Montgom- 
ery)who can paint and make love 
like an angel as long as_ there’s 
nothing but a gnawed crust on his 
pantry shelf. Then when the com- 
missions start rolling in he loses all 
his precious gifts, can’t paint, can’t 
concentrate, can’t even be nice to his 
wife. He’s the sort of idealist who 
in the bright days of his obscurity 
was capable of pasting a $2,000 wed- 
ding cheque in a frame and pitching 
wall-darts at it. But prosperity comes 
and soon he isn’t an artist any longer 
but just an ordinary American work 








ing man wanting larger and fulle! 
dinner pails with pie in them So 
finally his wife leaves him—she 1S a 
girl with the highest principles con 
cealed under a great sense of fun 
And his best friend abandons him. 
And he is left brooding over his lost 
talents in a vast P Avenue apart- 
ment among his id poster-portraits 
of stuffed society dowagers 
[* ALI inds like hokum in its 
mos rrible form Yet actually 
t ) nd bright with a gay air 
kebelieve substituted for the 
is moralities of its theme To 
igine how trul iwful ‘‘Live, Love 
ni Learn night have been vol 
ive nly hink of John Boles, 
say, as the artist and Ann Harding 
s the t il wife. Fortunately 
is ) ntgomery, who in 
~ s ety to escape from 
egory of charming young men 
stil he most charming voung man 
creen And it has Rosalind 
t l is \ ni Rosalind 
Russell is a girl w vets better with 
picture There was a time 
wv hie Miss Russell was little too 
\ sort of bright Junior 
ague charity in her smile. She’s 
st all that In Live, Love and 
ar! she is gay and often funny 
ul loesn’t impose either her suffer- 
ing her tolerance. And finally it 
has Robert Benchley as Oscar the 
family friend And Rebert Benchley 
is a comedian capable of taking the 
stuffiness out of anything, even the 


grander aspects of a la vie Bohéme. 


QINCE the essence of hokum is that 
\ 
++ 1 


deprecatingly or 


“True 


either 


tu be 


1 
aSkKs 


zinel\ 


a | 


izoniz believed, 
hokum at = any 
wball comedy with 
ivertones supplied _ by 
Barrymore. As an eccentric 
‘iminologist blowing 
ip rubber symbols ot 


vanity, Mr. Barrymore is su 





hnlession isn't 





point It’s scr 
ghtmare 


John 





who goes about 


balloons is 


insinuates, he 


irries booze-artistry to its heigh 





e trips jauntily about between court 


room and cells and wherever he goes 
and maniacal little 
him. John 


ctually steal 


malign 


tune 
sarrymore 


step with 


oesn’t the picture 


fromthe alert Carole Lombard, but 
he does get away with a remarkably 
good-sized swag of it before he dis- 
appears from view, moving down the 


lake in a rowboat several sizes too 
small for him, his hat still jauntily 
cocked, the wicked little tune trail- 
ing him till the end. 


“True Confession” is the story of a 
highly imaginative’ wife, (Carole 
Lombard) and a literal-minded scrup- 


ulously truthful lawyer husband 
(Fred MacMurray). This is a good 
start; and from the moment of their 


first disagreement the narrative flows 
rapidly and logically from one pre 
posterously balanced and airily main 
tained situation to another. It is onl) 


at the end when Charlie (John 
Barrymore) disappears that the 
whole concoction collapses like one 
ot Charlie’s own popped balloons 
This isn’t so much because of John 
Barrymore’s withdrawal as because 
the writer and director (Claude Bin- 
von and Wesley Ruggles) seemed un- 
certain how to resolve their story; 
and so to get a final laugh sent Fred 


MaeMurray rushing up and down the 
shore in nothing but his flapping 
shirt. This was the only unfortunate 
touch in the picture—if you except 
the foreword which stated with, alas, 
typically Canadian uppidyness, that 
the courtroom events recorded were 
purely fictitious and couldn't take 
place in a Canadian Court. 


\ENOR items include “Manhattan 
e Merry Go-Round” which is just 
a number of radio and _ night-club 
specialty entertainments, strung on 
a very old line of narrative; ‘Love 
and Hisses’” in which Ben Bernie 
and Walter Winchell continue their 
funny-as-a-crutch feud over the air; 
and “Something to Sing About,” 
which considering its dull misuse of 
James Cagney’s talents, was some- 
thing to weep over. 


COMING EVENTS 
THEN 
W ist 


concert-goers hear a 


pian- 


who combines technical 
finish with sound understanding of 
a score, they open their eyes. More 
rarely do they find duo-pianists of 
such perfection. Vronsky and Babin 
are two debutant Russian pianists 
wh sat down at pianos in Town 


Hall and played with such breath- 
taking clarity, such subtle and unani- 


mous changes of pace, that New 
Yorkers cheered.” Thus did Time 
Magazine report the debut ot 
Vrensky and Babin in New York on 
February 14, 19387 Toronto hears 
them fer the first time at Massey 
Hall on Tuesday, when they will in- 
clude Mr Jabin’s own superb ar- 
rangement for two pianos of the bar- 
haric Polovtsian Dances from Boro- 
din’s “Prince Igor’ and Schumann’s 
poetic “Andante and Variations.” 
(PHE Junior League has a new idea 
for its theatre production on 
January 22 in the Margaret Eaton 
Hall. There will be a performance 
at 11 a. m. for Leaguers and their 
friends, and another at 2.30 for the 
general public The bill is “Cinder 
ella,” with modernistic trimmings, 
and the show is directed by Mrs. T 
W. Watson of the League in con- 
junction with the Downtown Chil 


dren’s Theatre under the supervision 


ol Miss Eugenia Berlin Gordon 
Weber of the Art Gallery is design 
ing the scenery costumes. The en 











tire t of 18 are members of the 
Junior League. The principals are 
Misses Mary Mitchell, Deborah Coul 
son, Eleanor Lyle, Kathleen Gibbons 
Christine Auld, Mrs. R. M. Fowler, 
Mrs. Archie Brown, Mrs. Aubrey 
Baillis 
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STEADY PROGRESS made by 


this Company during the past twelve months is 
shown bythe following highlights from the Annual 


Report for 1937:— 


Business in Force..... 


Business in Force Increase..... 


Decrease in Expenses. 


Cash Receipts Increased to..... 
Increase in Investment Income. 
Total Assets Increased to....... 


This continued 
is further 

of 
sound management 


progress 
evidence the 
and stability of the 
National Life. 











. $58,038,179. 
1,713,773. 
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2,301,747. 
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NIGHT 





PROGRAM CONFERENCE. Mr. J. 


Murray 


Gibbon, Miss Frances James, 


soprano, and Mr. Elie Sipvak, leader of the Toronto Conservatory String 


Quartet, were photographed during a recent rehearsal of 


“Canadian Mosaic’, 


the CBC program featured over the national network on Sundays at 7.30 p.m. 


EST. 


ation of the contribution to 


“Canadian Mosaic” has been designed by Mr. Gibbon as an appreci- 
Canadian i 


culture of the various races which 


settled in Canada. 


A MONG the important new  pro- 
“~“ grams featured by the Canadian 
Broadcasting Corporation this year 


is “Canadian Mosaic” scheduled as a 
series of ten musical presentations, 
produced by John Murray Gibbon, 


with the Toronto Conservatory String 


Quartet and Frances James, inter- 
nationally known Canadian soprano, 
as soloist. Louis Crerar is pianist 
for the series, which will originate in 
the Toronto studios of the CBC each 
Sunday night until the middle of 
March at 7.30 to 8.00 p.m. EST. 
“Canadian Mosaic’ has been de- 


understand- 
made to Can- 
various racial 


sigred to create a better 
ing of the contribution 
adian culture by the 
groups in Canada. The programs 
will be illustrated with the music 
of the many races which have settled 


in the Dominion and the pictures 
which will be created range from the 
early scenes of the French settlers 


in Quebec to the brave new world of 


CANADIAN MOSAIC 


joining with men and women from 
the British Isles and central Europe 
to make Canada’s future rich in 


things of beauty as well as in domes- 
tic and industrial progress. 


The author of “Canadian Mosaic,” 


Mr. John Murray Gibbon, is himself 
an adopted Canadian who has con- 
tributed generously to the musical 
life of the Dominion. It was his 


enterprise and enthusiasm that estab- 
lished the now famous Canadian 
folk music festivals in leading music- 


ai centres across Canada. He is the 
author of five novels and_ several 


books on French Canadian folk songs 
He has written lyrics in English so 
that Canadians can enjoy the songs 
and tunes of the older countries from 
which they have sprung, and he has 
enlisted the interest of many leading 
musicians, including Sir Ernest 
MacMillan, Dr. Healey Willan and 
Mr. Robert Manson, who have writ- 
ten special arrangements for the 
songs heard in this new series. 


AT THE THEATR 


the West, where Scandinavians are 
“TMNHE HOUSEMASTER,” although 


for this side of the Atlantic it 
is the property of Milton Shubert and 
Ruth Selwyn, is not, we gravely sus- 
pect, any product of their joint or 
several creative capacities. In Eng- 
land it has for two yeurs been one 
among a whole series of hits pre- 
sented by a man whose name is 
utterly unknown to North America, 
but who seems to be the rising pro- 
ducer of London—Mr. Firth Shep- 
hard We note this merely because 
we think that North America will 
ultimately hear of Mr. Shephard, and 
that fraction of the credit for 
the North American production of 
this Ian Hay comedy, now at the 
Royal Alexandra on its way to New 
York, may be due to him. 

Frederick Leister is certainly due 
to him; or Mr. Leister had the lead- 
ing role in his London production of 
the play before the North American 
production was dreamed of; and Mr. 
Leister not only plays the lead but 
“stages” the present production. We 
have seen performances in which 
actors were “starred” who did no 
more outstanding work than Mr 
Leister but the theatre is not 
keen on stars at the moment, and we 
make no complaint about the fact 
that on Monday Mr. Leister took only 
one-and-a-half curtain-calls all to him- 
The rest of the company is a 
very, very company. But all the 
same, Mr Charles Donkin 
is what star. 

Mr. lan Hay’s piece is a vehicle for 
acting rather than a  play-in-itself 
Badly icted it would be rather 
terrible, and if don’t like nice 
English acting of nice English char- 
acters you may not think it so hot 
anyhow It is certainly 
were given to suppose, a 
sentimental 

has to be 
making the 


some 


does; 


self 
good 
Leister as 


used to be a 


you 


not, as 
farce; 
comedy 
kept going at 
characters do 


we 
but 
it is a whose 
movement 
times by 


things which are a little below the 
comedy level—a little out of char 
acte! Donkin is an elderly bach 
elor, senior housemaster of a just 


below-top-rank 
school, adored by 


bothered by an 


English residential 
his boys, constantly 
and ill-chosen 
To precipitate the action 
imported into “house’ 
females composed of thre¢ 
orphan fifteen to 
brought up by an= artist 
Paris, and their aunt. That 
is all you need to know about the 
fable Mr. Hay treats its 
implausibilities with 
dexterity 


unwise 
headmaster 
there 18 

a group ot 
young 

twenty, 
father in 


his 


girls from 


various 
experienc ed 


Past pupils of half the residential] 
schools in Canada—which do not 
differ fundamentally from those of 
England howled with delight on 
Monday at the humorous portrayal 


of the life they used to live ten, 
twenty or forty years ago, and fitted 
the roles of the various masters in 
the play to their memories of their 


own pedagogues Mr. Hay, having 
no desire for a class-less seciety, has 
no particular objection to { 
schools, and has drawn lifs-portraits 
with a loving hand, all except the 
misplaced (and clerical) headmaster: 
and he is brilliantly served by his 
actors. Aubrey Mather as the second 
housemaster offers a perfect gem of 
quiet and effective comedy, and Gavin 
Muir and Stephen Appleby are admir- 
ably in character, while Philip 
Tonge as the regrettable Head and 
Francis Compton as a high politician 
give good scenes The boys’ 
parts are amusingly done, and the 
girls’ roles, whose comedy is slightly 


residential 


some 


SANDWELL 





IAN HAY, author of the highly suc- 
cessful play ‘The Housemaster”’, now 
playing at the Royal Alexandra. 


more extravagant, are played for all 


they are worth by Peggy Simpson, 
Helen Trenholme and Jane Sterling. 
Phoebe Foster's notable competence 
is hardly drawn upon for the very 
slight role of the aunt, but what she 


does have to do is at a time when the 
piece might be in danger of dragging 
a little. In an 


evening of very fine 

acting, Mr. Leister’s speech to the 

Head stands out as the most memor 
able moment. 

COMING EVENTS 

USIC lovers will have their first 

7 opportunity to hear Miss Viola 

Mitchell, brilliant young American 

violinist, when she appears as guest 

artist .with the Toronto Symphony 

Orchestra, under Sir Ernest MaeMil 

lan, at Massey Hall January 25. Miss 


Mitchell, who is now 


twenty-six years 
of age, has been the special protege 
of three world famous musicians. She 


enjoys the closer friendship of Mon 
teux, conductor of the Sym 
phony and ~Malipiero, Italian 
compose! Ysaye, that violin 
ist and discoverer of new talent, 
her when was first brought 
to Paris as a girl of fourteen. He 
forthwith marched her off to Brussels 
devoted much of his time to develop- 
ing her gifts and finally arranged her 
debut in 1929. In 1934, 
to her native United 
since been appearing 
season with the 
orchestras 


Paris 
famous 
great 


heard she 


she returned 
States, and 
regularly 

leading 


has 
each 
American 


({1NA CIGNA, French-Italian dra 
matic 
greatest 


soprano, who enjoyed 
popular and artistic success 
of any artist at the Metropolitan last 


the 


Season, and who is this season again 
experiencing triumph after thiumph 
aS a member of Edward Johnson's 


galaxy of opera stars, makes her first 
local appearance at Massey Hall on 
Tuesday evening, February 2 


sionally for only nine years. In that 


brief period she has appeared in lead- 


ing roles at the major opera houses oft 


Paris, London, Rome, Milan, Budapest, 


Florence, Berlin, Vienna, Nice, Ver 
ona, Venice, Lisbon, Buenos Aires 
und Rio de Janeiro. She made her 
debut at La Seala in 1929 in an Ital- 


. Ma- 
dame Cigna has been singing profes- 


Sixty-Ninth Annual Meeting 


January 22, 1938 


Royal Bank of Canada 


Expansion of Foreign Markets for Canadian Wheat Pressing 


National Problem, Says Morris W. Wilson. — Urges 


Reci- 


procal Trade Agreements to Secure Outlets for Staple 


Commodities. — Drought Problem Reviewed. 


Bank’s Balance Sheet Reflects Satisfactory Year for Business 
States Sydney G. Dobson. — Looks for Reasonably Good 
Conditions in 1938. — Answers Alberta Critics. 


The expansion of foreign markets 
for Canadian wheat by reciprocal 
trade agreements and a truly na- 
tional approach to the drought 
problem were urged by Morris W. 
Wilson, President and Managing 
Director, at the Sixty-ninth Annual 
Meeting of The Royal Bank of Can- 
ada. 

Canada was a fortunate country 
stated Mr. Wilson. The high level 
of national well-being reached by 
the phenomenal recovery of 1936 
was maintained in 1937 and the ac- 
tivity in most lines of business com- 
pared not unfavorably with the re- 
cord year of 1929. 

A tragic exception to the general 
improvement was experienced in the 
Prairie Provinces. Obviously the 
need which exists is acute, the situa- 
tion could not be handled by the Pro- 
vince, and the Federal Government 
is to be commended for having 
shouldered the greater part of the 
burden. 

The immediate problems created 
by the drought require emergency 
measures; but a situation has also 
been brought to a head which has 
been unsatisfactory for years and re- 
quires treatment on a national basis. 

Large areas, ordinarily unsuitable 
for the purpose, have been planted to 
grain. Under favorable weather 
conditions the crop from an area 
equal to that planted in recent years 
would furnish serious marketing 
problems. The efforts towards self- 
sufficiency in food supplies on the 
part of many countries, and parti- 
cularly Germany, France and Italy, 
have also narrowed the international 
market for wheat and flour to a 
point where total overseas sales of 
the four important non-European ex- 


porters have been reduced as fol- 
lows: 

Exports of Wheat and Wheat Flour 
(Crop years, Aug. 1 to July 31) 
Millions of Bushels 

1923- 1928- 1933- 1936- 1937- 

24 29 34 37 *38 

Canada 346 {06 194 195 88 

U.S. 130 154 29 nil 104 

Argentina 173 222 147 162 80 

Australia 86 109 86 102 104 
Total 4 

Countries 735 891 iS6 159 376 





* Broomhall’s estimate of December 15, 


1937. 


It is asad commentary that a large 
crop in Canada, unless accompanied 
by crop failures in other countries, 
would bring little more total re- 
muneration to our farmers as a 
whole than they have secured in the 
years of drought. 

There was no single remedy to 
bring about improvement, said Mr. 
Wilson. Diversified agriculture, 
withdrawal of sub-marginal land 
from wheat, and more scientific 
methods would help. But these 
should be combined with exceptional 
efforts on the part of the govern- 
ment to open the doors of foreign 
markets, so that when Canadian far- 
mers again reap a good crop the 
wheat may be sold to advantage. It 
is clear that the Prairie Provinces 
cannot solve this problem alone. 
This is a task which calls for pro- 
longed, consistent and wholehearted 
co-operation. 

The best possible hope of securing 
outlets for our grain and other agri- 
cultural products is through negotia- 
tions with countries which are now 
growing food crops at an exorbitant 
cost. 

I view with satisfaction the pres- 
ent tendency among democratic 
countries to break down barriers im- 
peding the natural flow of business. 

With the general statement that 
Canada should admit freely articles 
not produced within the country 
there can be little basis for disagree- 
ment. But I would go further and 
say that reduced tariffs should be 
applied to articles which are made 


in Canada only on a restricted and 
uneconomic scale. 

The problem is not simple, but 
studies undertaken by the Tariff 


3oard to determine what concessions 
should be made to foreign countries 
in exchange for an important mar- 


ket for our staple commodities, 
should receive the support and en- 
couragement of experts from the 


industries directly affected. 


MINING 


The continued growth of mining 
had contributed materially to the 
general welfare of the country, said 
Mr. Wilson. During the past year, 
he said, production of gold, copper, 
nickel and zinc, has been between 
two and two and one-half times the 
high level of production attained in 
1929. It is estimated that in 1937 the 
expenditures of the mining industry 


for wages and supplies have been 
ian version of “Rheingold” with the 
record of having .had no vocal in- 


struction up to that time except what 
she gave herself. In 
vited 
Rome, This was followed with appear- 
ances at all of the major opera houses 
of Europe and South America. 


1931 she was in- 


to sing at the Teatro Reale in 


{EW bigger “lions” have been cap- 


tured for the Toronto lecture plat- 


form than Aldous Huxley, novelist, 
essayist, poet, peace crusader and 
now philosophers, Mr, Huxley will 


between $225 and $250 million. Of 
$300 million paid in dividends by 
Canadian companies in 1937, one- 
third was paid by the mines. 
FOREIGN AFFAIRS 

The position abroad is complex 


and difficult but one gets few hints 
of the tremendous desire for peace 
which is latent in all parts of 
Europe. I know of no European 
country where the mass of the people 
are sympathetic with the aggressive 
expressions of some of their leaders. 
In many countries, desperate econ- 
omic conditions have created mass 
fear. Ruthless, cynical and _ irres- 
ponsible leadership is gambling to 
keep itself in power. Just as there 
are constructive psychological fac- 
tors beneath the surface, so there 
are favorable economic forces at 
work. Those of us who continue to 
feel hopeful base our optimism upon 
the belief that idealism is not dead 
and that it cannot be long before 
economic reconstruction gives even 
those who are most desperate a 
breathing spell. 


UNITED STATES 


One of the most important ques- 
tions of the day is whether the 
United States is merely experiencing 
an interruption in the long term 
trend of recovery, or whether the 
wheel has turned full circle and the 
country is again facing a major de- 
pression. In my opinion, fundamen- 
tal conditions now and in the period 
immediately preceding the last de- 
pression are not comparable. One 
would be tempted to say without 
hesitation that the present setback 
is merely a temporary recession, 
were it not for the unfortunate lack 
of co-operation that exists between 
Government and business. 

It surely cannot be long before 
a plan for practical co-operation be- 
tween government, industry and la- 
bor will be adopted. 


CONCLUSION: 


Where the recent prosperity in 
the United States has been depend- 
ent mainly upon large-scale govern- 
ment deficits, the Canadian recovery 
took its origin from foreign trade. 

Without doubt, prosperity based 
upon world demand for Canadian 
products is more soundly established 
than that based upon deficit spend- 
ing. Sixty per cent. of our exports 
go to countries other than the United 
States, and even with a substantial 
decline in exports to that country 
total Canadian prosperity should be 
only moderately affected. 

On the whole, I look forward to 
1938 as a year in which—barring 
some upset in international affairs 
not presently anticipated—I expect 
to see an improvement from present 
levels in the United States and a 
further orderly economic reconstruc- 
tion in many foreign countries. If 
this proves to be an accurate fore- 
cast, we can, I believe, look forward 
to further substantial progress 
towards full recovery in Canada. 


GENERAL MANAGER'S ADDRESS 


In reviewing the general Balance 
Sheet, Mr. S. G. Dobson, General 
Manager, referred with satisfaction 
to an increase of $14,000,000 in total 
assets, a renewal of the upward 
trend in commercial loans and a 
growth of 190 million dollars in 
Royal Bank deposits in less than 
five years. 

Conditions in Canada _ definitely 
improved during the year, said Mr. 
Dobson, the one dark spot being the 
drought areas in Western Canada. 

Referring to the unfair criticism 
in Alberta, Mr. Dobson said in this 
campaign of misrepresentation, ef- 
forts have been made to stir up 
resentment against the banks. And 
yet, during the last five years not 
in one single instance has any far- 
mer or home owner in Alberta been 
deprived of his farm or home by this 
bank through foreclosure. 

To demonstrate the wide diver- 
sity of services banks provide, Mr. 
Dobson took occasion to analyze cer- 
tain of the bank’s figures. At the 
end of the year, the bank had on its 
books loans to farmers totalling $16,- 
000,000, to retail merchants $21,000,- 
000, to professional men and other 
private individuals $51,000,000. As a 
further example of the extent to 
which we facilitate the affairs of 
what might be termed the “smaller 
client,” I may say we had loans 
outstanding to 61,000. borrowers 
whose liability to the bank did not 
exceed $500 each. 


In conclusion, Mr. Dobson said 


that a profitable year for business 
was clearly reflected in the Bank’s 
own balance sheet for 1937. 


i seen 


speak in the Holy Blossom Forum 
series at the Masonic Temple, the 
evening of January 24. No appear- 


ance could be more timely because of 
his current prominence in the newest 
of English pacifist movements and 
because the publication of his latest 
book, “Ends and Means,” is at the 
moment keeping reviewers busy try- 
ing to decide whether it embodies an 
important new approach to philosophy 
or whether it is a new book on phil- 
osophy which is important mainly 
because Huxley wrote it. 
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yNE of the most interesting of re- 

cent events was the concert at 
Eaton Auditorium of the Helsinki 
(Helsingfors) University Chorus, 
singing the national music of Fin- 
land. Their country, whose popula- 
tion is about one-third that of Can- 
ada, holds a position in the realm of 
music hardly paralleled among small 
nationalities, and its capital city, 
Helsingfors, whose people number less 
than 300,006, boasts three world- 
famous composers, one of whom, Jan 
Sibelius, is regarded by many as the 
foremost of living musicians. This is 
especially remarkable when it is 
noted that organized musical develop- 
ment in Finland dates back less than 
60 years. When Sir Granville Bantock 
was in Canada a decade or so ago, 
after a recent visit to Finland, he 
pointed to that country as proof that 
sparsity of population does not de- 
bar a nation from great musical 
achievement. Incidentally he spoke 
of the similarity of climate in Fin- 
land and Northern Ontario. Perhaps 
that is the reason why so many fine 
new citizens of Finnish birth are in 
our midst. There were many of them 
at the concert of the Helsinki Chorus, 
and I was struck with the intimate 
knowledge of their own music most 
of them seemed to possess. 

The Helsinki University Chorus 
consists of about sixty male voices, 
splendidly balanced, with admirable 
soloists, and of fine quality in all 
sections. Its singing recalled to me 
that of the Prague Teachers’ Choir 
which visited us some years ago. 
Whether it is so versatile in various 
types of music I cannot say, but it 
gave a very good account of itself in 
“O Canada.” Its attack and = sure- 
ness are superb, and I wondered 
how the conductor, Martti Turunen, 
managed to obtain such perfect accur- 
acy in the matter of pitch. He adopts 
a plan I have never seen any other 
conductor use. - Before each number 
he stepped up among his choristers, 
and went into a “huddle.” Whether 
this had anything to do with pitch 
I cannot say. At any rate the chorus 
was perfect in this respect, and its 
variety, brilliance and _ virility of 
expression were most impressive. 

Finland’s three famous composers, 
Sibelius, Palmgren and  Jarnefelt, 
were all represented—the two former 
extensively, together with several 
others. Several gay arrangements 
of rustic folk songs seemed to fill 
their listeners with delight; one was 
“Prokko” a tale of a drunken farmer, 
by Tornudd; another was “Chubby 
Cheek”, a ditty about a lass, by 
Maasalo. Of the more famous men, 
the numbers by Palmgren seemed to 
approach most nearly to traditional 
modes of English part-song. “Summer 
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C conservatory 
String Quartet 


Second Concert 


January 22nd 
Haydn — McEwen — Debussy 
Conservatory Concert Hall 
at 8.30 p.m. 
Series Ticket (three concerts) $2.00 
Single Admission Ticket $1.00 
Obtainable at 135 College Street 
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- . . A Community for reconstruction 
under competent medical care . . . 


To find a place where those suffering 
from nervous and mild mental con- 
ditions may receive individual, con- 
structive care, often presents a prob- 
lem to both physician and patient. 
Homewood offers such a place. Beau- 
tiful buildings, lovely grounds, occu- 
pational therapy, thorough medical 
and nursing treatment, diet, electro- 
therapy, hydrotherapy, and other 
proven effective aids to restoring the 
patient to his normal, active life. 

Address Rates moderate. 

Harvey Clare, M.D., Medical Superintendent 

Homewood Sanitarium, Guelph, Ont. 















































5th Concert .. Variety Series 


Trudi Schoop 
















AND 
Her Comic Ballet GINA CIGNA, soprano, who will be 
IN heard in the third concert of the 


Celebrity Series at Massey Hall on 
February 1. 






“ALL FOR LOVE” 







THURS. EVE., JAN. 27th Evening’ was. particularly lovely; 
at 8:30 p.m. and “Shepherd’s Joy’ was also mem: 
orable. A work-song, ‘Slaves of 






Tickets :—$2.50, $2.00, $1.50 and $1.00 


AUDITORIUM BOX OFFICE—AD. 5444 


Yvonne Astruc 


Eminent French Violinist 























him in use of an abrupt coda. 











Under Patronage of 
The Mozart Society 


SAT. EVE., JANUARY 29th 


8:45 p.m. 

















Vickets: $2.00, $1.50, $1..00 and 50c 
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MASSEY HALL 
TUES. EVE., JAN. 25 


TORONTO 


SYM PHONY 


ORCHESTRA 


Sir Ernest MacMillian, Conductor 
GUEST ARTIST 


VIOLA MITCHELL 


Brilliant American Violinist 
Seats Now: 50c, 75c, $1., $1.50, $2., $2.50 























TUES. EVE., FEB. 1ST 


The METROPOLITAN'S 
Newest SENSATION 


GINA 


CIGNA 


Soprano 
Covent Garden— Metropolitan Opera 


Discovered by TOSCANINI 
$1., $1.50, $2., $2.50 


Hunt,” the most famous of which 
“Sheep May Safely Graze.” 


Seats Thurs. : 








Hiisi’’ was harmonized with a clever 
suggestion of hammers. The Jarne- 
felt number was a delicate work 
“The Cricket.” The Sibelius numbers 
were dramatic, especially a striking 
piece “Burning Island,’ and most 
Finnish composers seem to emulate 


YITH Percy Grainger as_ guest 
soloist the last concert of the 
Toronto Symphony Orchestra at 
Massey Hall was one of the jolliest 
of programs. A wonderful showman 
as well as a very fine musician, he 
took charge of the second part and 
made it go with a vim that was cap- 
tivating. Sometimes he was on the 
podium with Sir Ernest MacMillan 
at the piano; and sometimes the 
positions were reversed. The racy 
quality of his unique compositions 
is such that we sometimes forget that 
he began his career quite a long time 
ago as a pianist and was a pupil of 
Busoni. His youthful, chipper bear- 
ing is so ingratiating that it is diffi- 
cult to realize that over 30 years ago 
he was the pupil and companion of 
Edvard Grieg. His chief offering as 
pianist was the latter’s familiar Con 
certo in A minor, in which the loose 
ness of his wrists, the brilliance of 
finger technique, and the tender ex- 
pressional quality of touch were al- 
together delightful. The whole in 
terpretation was lyrical and poetic 
One of the most beautiful numbers 
was his own “Blithe Bells” arranged 
from themes from Bach's’ secular 
cantata, “My Delight is the Lively 
is 
Grainger 
has woven a beautiful harmonic tex- 
ture around these melodies and con- 
tributing factors were MacMillan at 
the piano and Mrs. Tattersall at the 
celeste, both of whom acquitted them 
selves well. Grainger conducted with 
verve and gusto, and was equally 
buoyant in his own “Spoon River,” 
with MacMillan again giving a bril 
liant account of himself at the piano 
The first part of the program was 
deeply interesting also, for it includ- 


SATURDAY NIGHT 


MUSICAL EVENTS 


BY HECTOR CHARLESWORTH 





VIOLA MITCHELL, wo will be guest 
artist with the Toronto Symphony 
Orchestra at its concert of January 25. 


ed the first performance in Toronto 
of Sibelius’ Symphony, No. 1 in E 
minor, already familiar to many 
listeners over radio. It was com- 
pleted in 1899 when the Finnish com- 
poser was 33 and is said to have been 
inspired by patriotic emotions at a 
time when Finland was. chafing 
under Russian domination. But most 
listeners noted the influence’ of 
Tschaikowsky in the early part of 
the work, and critics have found a 
technical kinship at certain moments 
with other Russians. Nevertheless 
the symphony is bold and individual 
throughout, with much resource in 
lyrical melody and rich, broad har- 
monic development. Sir Ernest gave 
a magnificent interpretation, and 
from the standpoint of tone and ex- 
pression the orchestra has not 
bettered this performance during the 
present season. Excellent in tech- 
nical performance, Handel’s Organ 
Concerto No. 2 in B flat was not im- 
pressive. Though played by a very 
able executant, Frederick Silvester, 
the electric organ used seemed to fall 
short of the requisite nobility of 
effect. 


A NOVEL and vivacious program 
= was. given by the Continental 
Ensemble as part of the “Variety 
Series’ at Eaton Auditorium the 
other night. The group is Russian 
and two of the artists, Victor 
Chenken, singing actor, and Raphael, 
an inspired concertina player, are al- 
ready familiar to the local public. 
The third was Emma Runitch, a 
character chanteuse, after the order 
of the onee famous Yvette Guilbert, 
but unfortunately a long way after. 

Though gifted in the art of sug- 
gesting the atmosphere of Songs by 
gesture and facial expression, her 
voice is harsh and inflexible. Despite 
this drawback, one could not help 
admiring the subtlety with which, 
lacking all extraneous aids in the 
way of costume, she evoked the pic- 
ture of a blind beggar woman who 
has once been a great singer; and 
that of a destitute woman trying to 
sing gaily at a Paris street corner. 
Mlle. Runitch obviously commands 
reserves of pathos. 

Mr. Chenkin, who uses costume, 
was once more impressive in his 
semi-tragic Jester’s songs. His art 
Was varied and poignant in “Rata- 
plan,’ which Balieff used to present 
in “Chauve-Souris,’’ and pensive 
and charming in a ballad of age and 
youth, “Guinevere” set to the old 
melody we know as “Blue Bells of 
Seotland.” Donning his red silk 
shirt Chenkin sang gypsy songs with 
fire and gusto. But he was best of 
all in a group of famous lyrics by 
Beranger. 

Raphael, who makes a concertina 
sound as delicate as a violin, was 
unique and unapproachable as evei 
In a Sarasate Gypsy dance, his simu- 
lation of harmonics was magical. The 
wealth of color and beauty he brought 
forth from his little instrument in 
works by Chopin was also unbeliev- 
able. In addition to the sensitive 
quality of his tonal evocations, his 
rhythmical sense is perfect 


LARGE and enthusiastic audi 
ence was present at the piano- 
forte recital by Norman Wilks at the 
Eaton Auditorium. Mr. Wilks, an 
Englishman by birth and education, 
has been a resident of Canada for 
more than a decade, and as an artist 
holds high rank among. resident 
Canadian musicians. His program was 
an impressive one, embracing several 
of the great classics of pianoforte 
literature rendered with an intellect 
ual authority, and musical feeling 
that made it profoundly interesting 
His beauty of touch, technical re 
source and ample reserves of power 
were apparent at all times His 
rendering of Beethoven's Sonata 
Appassionata (opus 57) was especial 
ly memorable for breadth of treat 
ment, beauty of modulation and well 
governed dynamics. Every movement 
of this noble work was admirable in 
execution and in the final and most 
impassioned movement he rose to 
impressive fervor of expression. 

The Brahms group was composed 
of items less familiar. Two were 
Ballades from the series known as 
opus 10 published in 1856 when the 
composer was but 23 years old, and 
they reveal the developing inspira 
tion of the coming great symphonist 
One in D minor was inspired by the 
grim Scottish ballad “Edward” of 
which Brahms’ contemporary made 
a famous vocal setting Its haunting 
dramatic qualities were finely ex- 
pressed by Mr. Wilks and he gave a 
delightfully sunny and lyrical render 
ing of a less gloomy Ballade in D 
major The intervening Intermezzo 
in E major, composed years later 
was also charmingly rendered 

The variety, grace of utterance, and 
rhythmical appeal of Schumann's 
early work Papillons, Were also cap 
tivatingly presented. A considerable 


A 


number of works by Chopin 
eluded 
touch rhythmical 
were demonstrated in the Impromptu 
in 
Finest 
finely 
“Revolutionary” 
also 


rendering 


delightful 
In this group his 
color and nuancing were captivating. 


himself a 
bussy interpreter. 
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CASSADU, 

vio'oncellist 
nounces his name 
the last syllable), gave a recital under 
the auspices of the Women’s Musical 
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is not only master of every technical 
resource, but his tone has the breadth 
ap pearance 
tracted several local ‘cellists and they 
explained 
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A PRAIRIE TEAM 
BY A. H. WALLS 


Canadian 
sadly slumped in agricultural produc- 


recognition 
Now comes word of the 
recognition of a two-piano team from 


Saskatoon, 


benner year. 
musicians 


contracted 
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CHILDREN’S ART EXHIBITION 


GRAHAM McINNES 


primitive 


psychological 
watching 
examining 


processes 


“phylogenesis”’ 
“ontogenesis,” 
expectedly 
simple and penetrating remark 
virtue of a plant 
seems, perhaps, as good 
children's 

approach 


“childlike approach” 
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deliberate 
recapture 
distinguishes 


its seed.”” That 
approach 


subtilized 
the freedom of approach, the gradual simplicity, 
development 


concepts, could or should attain. 

















Thatching 
Nati ve Hut 


Left, above: 


City Hall, 
Pietermaritzbur ¢ 


Tue turning season sounds 
an urgent call—an invitation to a 
sunny clime beyond the north wind’s 
reach. South Africa, a land where 
mystic past and prosperous present 
enchant the northern guest with 
sights of ancient yesterday and com- 
forts of today. Here the Riviera-like 
climate tempts the traveller into 
paths where nature’s lavish beauties 
charm the eye, where modern indus- 
iry erects a peak of gracious living. 

South Africa displays her wares, 
and in the catalogue one reads the 
magic names: Victoria Falls, Zim- 
babwe Ruins, the Cango Limestone 
Caves, the Drakensberg whose fort- 
ress peaks stand guard above the 
hidden drawings of the vanished bush- 
man; native kraals, the Kruger 
National Park, historic Cape 
Town and the rolling surf 
upon the alban sands of sun- 
bright Durban. Within this 
glamorous setting dwell your 
hosts—a peo »le famous for 
their hospitality. 





You willbe surprised when 
you learn how easily your 
South African holiday may 
be planned and enjoyed. 
Leading iravel agencies 
everywhere will gladly sup- 
ply you with complete in- 
formation. An interview to- 
day may be the first step 
toward a happy holiday and 
an unforgettable experience. 
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Children do not produce q? 
works of art, for the creation of 


great work of art implies not 


feeling and imagination, but intense 


concentrated effort of a highly 


veloped type But they do emphatic 


ally produce works of art which 
original, free, lovely and _ full 
spirit, such as those reproduced 
this issue. These pictures are 
taken from the “Pictures by 

dren” exhibition arranged *by 


National Gallery, which is currently 


touring the Dominion. Starting 


Toronto, the Children’s Art move 
ment has spread all over Canada, and 


at the present exhibition there 


work from three centres in Montreal 
and trom one each in Saint John 


Quebec City, Ottawa Kingstom 
ronto, Winnipeg, Edmonton and 
couver What lively stuff it is! 
us hope that these children 


never be taught to “drar an ellipse.” 
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BY HAROLD 


HE hero of ‘Forever Ulysses,”’ the 

satirical novel by C. P. Rodo 
eanachi (published in Canada as ‘“‘No 
Innocents Abroad,’’ Toronto, Ryer- 
son Press, $2.00), which has been for 
several years a best-seller abroad and 
has now reached these shores, is less 
a character than a symbol. He is 
recognizable enough as a small coin- 
clutching child, blacking boots in the 
streets of Athens or hawking hashish 
in the brothels of Alexandria. But 
as he adds to his years and his ad- 
ventures accumulate he begins to 
lose form until he is little more than 
a generalization of the acquisitive 
instinct. All this is to the purpose 
of the author as it is equally to his 
purpose to identify that instinct, at 
least in its finest flowering, with the 
Greek. And to remind us that this 
is not a new but a persistent chat 
acteristic of his race, he has named 
his hero-symbol Ulysses when he 
might have named him Sir Basil 
Zaharoff, (Ulysses, after he has 
acted as right-hand man to Kiteh- 
ener in the Soudan and after a brief 
interlude as a cigaret merchant in 
New York, returns to Europe to 
blossom forth as an international 
munitions magnate, controlling the 
destiny of mankind). He might hav 
been called by other names as well. 
for we learn that the author has 
drawn substance from a number ot 
parallel lives for this materialization 
of the spirit of the eternal Greek, th 
crafty, self-seeking trader, adventul 
ing for profit among the innocents ol 
the world. 

The charm of the book is its 


elty—it is an alert and informed 
essay in the guise of a lively and racy 
narrative—its satirical wit and the 


attitud 
impulses of 


classical cynicism of 
toward the motives at 
men. 


x DRAMATIC itic who does not 
* grow mellow with the years is 
George Jean Nathan In 
collection of essays on the theatre, 
“The Morning After the First Night” 
(Toronto, Ryerson Press $2.75) we 
find him still refusing to pull his 
punches, still the hard-hitting, ag- 
rressive champion of pure art and 
the untiring Nemesis of all that is 
tawdry. meretricious and incompe- 
tent. He grinds the bones of footling 


producers and actors and_ play 


his latest 


wrights to make his broadside in 
support of the good, the true and the 
beautiful Nor does he indulge his 
fellow-critics I the process lam 
basting them for their easy-going ac 
eptance of mediocre drama, and 
reminding them in pungent and 





virile sermon that there is only one 
standard for the theatre, the highest 
But there is enlightenment in 
ese chapters along with righteous 













ition Part ly in the 
ussion of the business olf 
Here the voice ff the Na s 
heard in answer to his own question 
Just how mui i celebrated actress 
is actually herself and how much 
somebody else? It is the author's 
conclusion that a celebrated actress 
is at least half her directo1 Katl 
irine Cornell is half Guthrie Me 
Clintic, Elizabeth Bergner is half 
Paul Czinne1 And going further 
yack in the theatre h says that 
Maude Adams vas half ( les 
Frohmat ( ce George s halt 
William A Brads We re now 
waiting the inevitable etort from 
Broadway And M Nathan is halt 
Henry L. Mencke!1 
AN INTERESTING sidelight on the 
““art of acting is furnished by Bu 
ess Meredit! whom Mr. Nathan 
considers the nest ot the young 
vctor m the American stage. In 
I 1 ) bo s; method of 
ing, Mr. Meredith is quoted as Say 
> | ! | have a system I 
go on the stage and say my lines. All 
time ere is far-away look in 
my eyes The critics all think I am 
ng t Wh I am really 
1oing S I of some- 
ng how long it would 
€ ) mb out of a well o1 
na 1 1 to Judge Crater I 
ust dc n lf ll ove the 
tage f ars I have been 
mnt t ‘x’ th ten bes 
perf mers Y l now \ it i 
me J i 
et d th 
he } 
ooling 
MARGINAL NOTES 
TH M title vh 
) f t inv othe 
S nm vears Dostoev 
! t K imazo I 
d b Somers 
Mane im 1 1 sondage 
n i sé € bes eller 
e€ Che ( } é N Is 
Jane \ d I Poems 
Neat I I 
m ( on I ne 
Roman Empire 
1 ) i een old The d 
I f tl Modern Library p 
( lent not e swerve 
ror a tn » in passing 
I Spru 938 the 
dern Library will offer the following 
reprints Studie il Murder,” by 
Edmund Pearson Rome Haul by 
Walter D. Edmonds Of Mice and 
Men, DY John Steinbeck: “The 
Wisdom of Confucius,” edited by Lin 
Yutang ‘Progress and Poverty by 
Henry George ind three new 
Giants ‘Jean Christophe by Ro 
main Rolland; The Basic Writings 
of Sigmund Freud ithe Complete 
Tales and Poems f Edgar Allan 


Poe” Using material gathered 
in four years of work among family 
letters and old library files, and in 


conversation with a few persons who 


intimately 
written a 


had known her subject 
Katherine Anthony has 


biography of Louisa May Alcott 
which will be published early next 
month According to the publishers 
the book i the first study of the 
wuithor of “Litthe Women which ha 
been written for adult 


WILLIAM FAULKNER'S new le 
vel, “The Unvanquished,” which 
deals with 


is coming in February, 


THE BOOKSHELF 


F. SUTTON 


the early days of the Sartoris family 
the same family that’ Faulkner 
wrote about in one of his earlier 
books. “The Unvanquished” covers 
the latter days of the Civil War, 
when the Yankees destroyed’ the 
jlantation of this Mississippi fam- 
ily. . . . Hendrik van Loon, the in- 
defatigable one, has delivered to his 
publishers the manuscript of his new 
book, “A History of the Average 
Man,” which the author describes as 
‘a chronicle of the last twenty cen- 
turies from a point of view rarely 
i, giving the perspective of the 
ordinary little mortal who plays his 
part and never receives any atten- 
tion from the scholars and _histor- 





ians”. 
YROM “Victorian Critics of Demo- 
cracy,” by Benjamin E. Lippin- 


cott and published by the University 
of Minnesota Press: “The Victorian 
critics are indeed modern Carlyle 
had to wait until the third and 
fourth decades of the twentieth cen- 
tury before his message found a con- 
siderable fulfillment. Hitler and 
Mussolini are his heroes in action, 
ruling the dull millions’. . Maxim 
Gorki’s last novel, completed shortly 
before his death, is the fourth book 
of the tetralogy, “Forty Years: The 
Life and Death of Clim Samghin.” 


With the English title of “The 
Spectre it will be published in the 
spring The novel begins with the 


ssian revolution of 1905 and ends 

ith the struggle between the Keren- 
sky government and the Bolsheviki 
in the days between the February 
and October revolutions of 1917 


PITH SITWELL will have a 
4 novel in February, “I Live Under 
a Black Sun.” And so will Pearl 
Buck, who after writing eight books 
about the Chinese, returns to the 
American scene and to American char- 
acters in “This Proud Heart.” It is 
her first novel since 1935, her two 
most recent books, “The Exile” and 
“Fighting ngel.” being both  bio- 
graphies. ... “Retreat From Reason,” 
by Lancelot T. Hogben, author of 
“Mathematics for the Millions,” con- 
tains the text of his famous Conway 
Memorial Lecture. It has an intro- 
duction by Julian Huxley and is con- 
cerned with a criticism of the estab- 
lished order and the author's sug- 


gestions for a new one 


\YRON BRINIG, author of “The 
. Sisters” and other novels, is 
working on a new one, tentatively 
titled, ‘“‘May Flavin.” It will be 
brought out in May Other forth- 
coming novels—‘‘Derelicts: A Novel,” 
bv William McFee (February); “The 
Promise of Air,” by Algernon Black- 
wood (February); “Bow Down to 
Wood and _ Stone,” by Josephine 
Lawrence (February); “Action at 
Aquila,’ by Hervey Allen (March) ; 
Forgive Us Our Virtues,” by Vardis 
Fisher (March); “The Mortai Storm,” 
by Phyllis Bottome (March). ; 
| Nudity,” by 


“From Hoopskirts to 
Carrie A. Hall, is a dressmaker’s 
review of American styles for the 


last fifty years. . .. Dr. Boris Soko- 
loff, author of “Napoleon: A Doctor’s 
Biography” and other books, has de- 
livered to his publisher the manu- 
script of his new book, “Middle Age 
is What You Make It,” which deals 
with methods for getting the greatest 
amount of good out of the midd'e 


years 


THE RISING SUN 


“Japan Over Asia,’ by William 
Henry Chamberlin Toronto, Me- 
Clelland and Stewart. $4.00 


BY NORMAN MACKENZIE 


WILLIAM HENRY CHAMBERLIN 
is an old friend. For years he 
ind Walter Duranty provided the 
English speaking world with its most 
interesting and authoritative ‘‘news”’ 
on the Soviet 
Mr. Chamberlin wrote “Soviet Rus- 
sia’”’ and “‘Russia’s Iron Age,’’ two 
books that are indispensable to a 
proper understanding of the Soviet 
Union. In 1934 he was sent to Tokyo 
as the Far Eastern observer for the 
“Christian Science Monitor.” In that 
capacity he has visited every part 
of the Jay Empire and has 
t | y in China, Man- 
hilippines and other 
Eastern Asia Besides 
lar articles for the ‘‘Monitor’”’ 

ontributed to such dis- 









a ( 

n ished journals as ‘Foreign 
A ffaix the Yale Review,” ‘‘Asia,”’ 
ind ‘‘Current History.’”’ All of which 

ids us to expect that this, the latest 
of his contributions, wouid be an ade- 
juate al d satisfactory piece of work 

It is more than that It is a 
masterpiece of intelligent analysis 
ind reporting, presented in a thor 
oughly objective manne! It tells the 
story of Japan’s problems, her hopes 
and her ambitions, as well as het 
difficulties and weaknesses, with 

curacy and understanding it is; 
vithout exception, quite the best 
book of its kind, on the whole com 
plex question of the Far East, that 
has come to this reviewer's attention 


The first section deals with Japan’s 


‘sweep toward empire’ and with the 
attitude of the Japanese people to 
ward this policy) In it the author 
describes a conversation with a Jap 
anese professor who looks forward to 


the union of North China with Man 
choukuo, the addition of all Mon 
golia, and finally, the inclusion of the 
Varitime provinces of Siberia, all as 
the Japanese Empire. He 
“some people say I 


art of t 
then concludes, 
am an imperialist. But I think I am 
only a sane liberal.’’ As a matter of 
fact, these professional ambitions are 
very modest compared with those of 
other Japanese whom the author 
quotes, They vary from those who 
anticipate the conquest of all Asia, 
to those who believe it is the 
‘heavenly mission of Japan to tran 
quillize the whole world’’—shades of 
Mr. Kipling and “the white man’s 
burden’! The author notes that ‘*be 
lief in over-population (in relation 
to available natural resources) runs 
like a red thread through almost all 
Japanese publications on 
and social subjects.’’ 


Union. In addition,e 


economic 
He then goes 
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fe loss of the breadwinner often starts a 
train of misfortunes which can hit the whole 
family with the force of an avalanche. 


The home is broken up; the children’s educa- 
tion is cut short-—hopes of college shattered. 
Without training or experience, the widow 
may suddenly be forced to depend on her own 
efforts to support her young children. 


How can you make certain this won't happen 
to your family? You may attempt to build an 
estate through savings and investments, hop- 
ing it will be large enough to assure security 
for your wife and children. But this course 
may take years—if you live. 


The modern way to safeguard your family is 
through a well-planned Life Insurance Pro- 
gram. Then from the very start your wife and 
children have the security which you desire 
for them—the utmost protection you can 
provide. 


A Metropolitan Field-Man will help you 
develop a Program suitable to your needs. 
Telephone the nearest Metropolitan office and 
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The Metropolitan issues Life insurance in the usual standard 
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on to discuss the possible remedies 
for this problem. He cites the three 
popular remedies—-birth control, emi- 
gration and industrialization; shows 
the difficulties in the way of apply 
ing these; describes the political 
situation in Japan, and the special 
position of the armed forces in it; 
and then relates all this to the in 
vasion of Manchuria and North 
China. 

The second chapter—the balance 
sheet in Manchoukuo—is one of the 
most important in the book. Con- 
trary to the views of many observers, 
Mr. Chamberlin concludes that on 
balance the conquest has been profit- 
able to Japan, and has vastly im- 
proved the country (Manchuria) 
itself. He does not overlook the 
tremendous strain this has placed 
upon Japanese resources, but he 
points out that by this conquest 
Japan acquired a large and rich terri- 
tory for economic exploitation; that 
Manchuria has been a big factor in 
Japan's trade and industrial boom: 
that it is second only to the United 
commercial importance; 
that it has made an unmistakable 
contribution to Japan’s internal prob- 
lem——-food for its people, and work 
for its 


States in 


labor—and, perhaps more 
important, it provides reserves of 
coal, iron, timber and agricultural 


products for the future. Japan’s in 
vestments there have been heavy 
between 1931 and 1936 about 1,- 
180,000,000 yen. During the same 
period military expenditures 
amounted to 1,067,528,000 yen, or 
almost yen for yen with capital in- 
vestment. This, coupled with Jap- 
anese energy and efficiency, is giving 
Manchuria railways, cities, harbors, 
roads, mines, factories and a stable 
currency. But during this period, it 
is interesting to note, less than 3,000 
Japanese settled on the land, despite 
the eagerness of the authorities to 
build a permanent human bulwark 
against both Russia and China on 
the frontie 

The other entries in the balance 
sheet are not so attractive There 
are 35,000,000 people in Manchuria 
almost all of them Chinese. Few of 
these have benefitted in any way 
save indirectly, from this develop 
ment. “Just as in Formosa and 





Korea, Japan in Manchoukuo, while 
unmistakably promoting material 
progress, has reserved the most de- 
sirable fruits of this progress for 
Japanese.”’ 


THE administration of education, 

too, is typical of the treatment ac- 
corded the natives. Less than $1% 
million are spent on the whole 35 
million. Toronto spends over $10 
million on six hundred thousand. 
Those who seek higher education 
must go to Japan where they will be 
expected to absorb Japanese culture 
and world outlook. That these 35 
million are not satisfied with their 
fate is evidenced by the persistence 
of the bandits whose objectives in 
Many cases are clearly political, for 
they attack well-armed bodies of 
troops from whom they can expect 
no loot save arms and ammunition. 

The final chapter, ‘‘How Strong is 
Japan,” is of special interest in view 
of recent events in China. In answer 
ing this question, Mr. Chamberlin 
points out the difficulties in the wav 
of being certain and being accurate 
The Japanese police and espionage 
systems, the reserved and repressed 
personality of the Japanese them 
selves, the Japanese written language 


“which makes so many Japanese 


THE CRIME 


By 3: 


(PHERE is a female sleuth in “The 

Simple Way of Poison” by Leslie 
Ford (Oxford University Press, $2.25) 
but she is unobjectionable, for sh« 
stumbles into crimes rather than tries 
to solve them. The hero, of course, is 
Col. Primrose. Here, as in all Miss 
Ford’s stories, the 1eader meets a lot 
of smart and interesting people, al- 
though there jis naturally a person 
who deserves to be murdered and two 
or three people ready to murder him 
The book is smart and more than com 
petently written There is also a fe 
male sleuth in “Murder on Margin” by 
Robert George Dean (The Crime Club 
$2.25) and though we dislike the 
tribe we find Miss Susan Barton the 
least objectionable member. As a mat 
ter of fact, she appears in the story 











themselves short-sighted ere they 
conquer it,’’ are almost unsurmount- 
able barriers to knowledge. In addi- 
tion there are the intangibles—the 
foundations of Japanese society, the 
staying power of her people, the 860 pages Index tabbed 
possibilities of revolution within. Standard authority on Canadian Cus- 
Despite these difficulties, however, toms Tariff, Customs Law, Sales and 
Mr. Chamberlin does hazard an pcg Taxes, eee and A rsonal 
; on Rta as Poel BE soa axation, Commercial Law, Shipping 
answer. In military strength Japan and Post Office Guide. Banking. 
is overwhelmingly superior to China Descriptions of towns. Market sta- 
but distinctly inferior > gree Gove rectories: Manufacturers, 
rorl aes : to the _Sreat Government Officials, Trust and In- 
world powers. Her security lies in surance Companies, ete 

the probability that for geographic: 

€ } geographical iT 

reasons she will never have to meet The Heaton Publishing Company 
any of them, save Russia. Of Russia 431 King St. West, TORONTO 
Mr. Chamberlain writes that her Far 
Eastern army is larger and better 
equipped than is that of Japan oppos- 
ing it but—-again for reasons of 
geography—the Russians are still at 
a disadvantage. He argues with 


reason that neither Japan nor Russia 
is likely to risk a war, provided 


always that events in Europe do not Vesa 
precipitate one. He points out that 

Japan’s financial position is weak, 
and her pove rty in gold and foreign 
exchange a _ serious handicap in a 
long war. Germany and Italy, despite 
the warmth of their newly-announced 
friendship, are in no position § to 
supply her with either capital or 
raw materials. 


CALENDAR 


McAREE 


Invaluable for Canadian Business 
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The Trusted Antiseptic 
for More than 36 Years 


Winter days are danger 
days, To fight head colds 
and sore throat, use Glyco- 
Thymoline as a mouth 
gargle or nose spray — 
morning and night as 
well as before and after exposure. This 
Alkaline cleansing and soothing lotion 
may be safely used on the most delicate 
membranes. Professionally used and rec- 
ommended for over 36 years. Keep a 
bottle in your bathroom cabinet. Ask 
your druggist for ‘'Glyco-Thymoline’’. 
Three sizes. Insist on the genuine. 4 


hot so much because of her ability to 
solve mysteries as to provide some of 
the rather hard-boiled but witty con- 
versation with the real detective Pat 
Thompson. The murderer here was an 
extremely cunning man who prepared 
his alibi as he went about his bloody 
business. But he met more than his 
match in Thompson, even though the 
detective seems to be in the habit of 
having half a dozen drinks before noon, 
producing in us a fascinated shudder 
There is rather more sex in “Murder 
on Margin” than is usual in detective 
stories In fact, the book is rather 
more than a detective story for it is 
prolonged «a couple of chapters after 
the unmasking of the murderer in 
order to continue the amusing by-play 
between Pat and Susan. 
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OT IN A LONG TIME has any “show” at the National Gallery of 


Canada excited more interest than the exhibition of children’s art 


ic 

rs which has been on view at Ottawa during the past few weeks. The 
. exhibition, which consists of a selection of the work produced at the 
. various children’s art centres of the Dominion, has now gone on tour, 
= being currently at Edmonton, and will subsequently be on view in Van 
as couver, Winnipeg, Toronto, Montreal and Quebec. 

is 

a Upper left, a design in feline rhythms by a fifteen-year-old student 
= of The Study, Montreal. Upper right, ‘Festival’, by a thirteen-year-old 
. at the Art Gallery of Toronto. 


Middle left, “Mary had a... ”’, by an eleven-year-old at The Study, 
Montreal. Middle centre, “Winter”, by a thirteen-year-old at the Win- 
nipeg Art Gallery. Middle right, a figure study by a thirteen-year-old 
at the Art Gallery of Toronto. 

Lower left, “Burrard Inlet”, by am eight-year-old at the Vancouver 
Art Gallery, and “Expulsion of Adam and Eve” (on the elephant), by 





a thirteen-year-old at the Vancouver Art Gallery. Lower centre, “The 


se, 

a 1 Circus”, by a thirteen-year-old at Saint John, N.B. Lower right, “Sum 
sirea ¢ - - < 

—_ mer Sing Song”, by a twelve-year-old at the Vancouver Arc Gallery. 
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THE DISTAFF SIDE 


BY MARIE CLAIRE 


PLAIN OR CORK TIPPED 







































































[ SEEMS a pity that those of us flourish. “This is a new Rodier ma- 


incurably addicted to the mon- terial, Madame” means something, 
: ; > ; $C sta sg > ine spe? 
strous life of cities should forget the 4s well as costs something, see? 
color of the sky wo Ee So TIND along the waste «ati 
look at the sky makes a country ex \W a € ete 
; — j : being debated in Germany i 
pedition worth while, even in winter , 4 fe y 
We spent the week end where un whether, in order to save material of 
e 5 , 7 : . s 
marred snow lay as sparkling white which there is said to be a national 
ia when it fell from a rarer air, and shortage, the maximum length of , 
would continue so for many days. men’s shirts can safely be reduced 
We saw the sky at noon one blaze from 39.4 inches to 37.4 inches. By 
of turquoise the winter sky, so “Safely” we take it to mean not to 


utterly unlike the sapphire of sum- the endangering of the modesty of 
mer. We stood on a windy hill and German males, but the aggravation 
admired it to our heart's content of constant Nazi saluting’ in a shirt 
and when we had done found our two inches too short to stay tucked 
face severely frost-bitten from jaw- down. To develop two national ges- 
; : tures as silly as the Nazi salute and 
the tucking in of a shirt at the same 
time seems a bit thick even for Hitler. 
Our advice would certainly be to 
Most people enjoy “howlers.” Good introduce Me sleeves rather = % ee 
““ ones really are funny, but there ener! haste at “OF Courne, BODOG) TO SAY “BON VOYAGE.” On the sun-deck of the Empress of Britain 
is something more to it than that. asked wus. before she sailed recently from New York on her round the world cruise, are 
They properly boost our self-esteem, R. BERNARD KLEIN. a travel- Mrs. John Bowler, of Boston (wearing orchids), a passenger on the cruise, 
the recognition of their humor prov- M aa ae and Mr. and Mrs. William Van Horne, of Montreal, and Mr. E. E. DeLoach, 
ing our adult superiority. For the of Philadelphia, who went to the ship to see her off. Mr. Van Horne is at 


same reas Jues aires vice ; eg ; : the left. 
same reason Questionnaires on topical yi, eyening’s entertainment a night 
subjects are always popular in maga- 


club that was raided by the police. 
zines. (They are loathsome played 


] after Finger prints of all the “found-ins” 
as a pen and pencil ‘ities . ze were taken. Charges against Mr. 
7 ‘ lige »0- > . . i. 
dinner with a lot of intelligent pec Klein were dismissed the next morn- 
To run casually through a 


we? : : : ing in court, but that didn’t pacify 
questionnaire in private, not bother- 


him. Mr. Klein wants his finger- 
ing to tie oneself down too closely prints back. Next time he gets mixed BY MARY W EERES 
i exact replies, er Bei up with crime Mr. Klein intends to 
e answers ant ind ¢ arge er- bectet Sen nw bes : ». ee . ¥ i : 
ontnet of rights or almost rights, Se ee ee wane ee Q* ALL the tributes paid Mrs. E. OR many years she was associated 
is, to put it mildly, very gratifying. i rated to wit, pect i Ww. Stapleford, upon her retire- with the Board of Management of 
The following are some pretty fair "Men who pretend not to like rosy ment from Regina to Toronto, by the Babies’ Welfare, a home for the 
howlers, or so it seems to us, from lacquered fingernails (and how iow friends, and organizations in which temporary care of dependent children 
: she worked during the more than under three years of age, under the 


"AMONG THE 
BETTER THINGS 


N OF LIFE" 





- 






bone to chin above the meek collar 
of our ski jacket. Sentiment, for us, 
has a strong astringent quality. 





ling salesman visiting London 
recently had the bad luck to pick for 
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° 1 . serihe » oO 
1 Seottish school. of them do not subscribe to the con- twenty years of her husband's prin- supervision of the L.C.W. She helped 
Matrimony is a place where souls cipalship of Regina College (now a_ develop this home into a modern 
sutfer for a time on account of their ; eee branch of the University of Saskatch- well-equipped hospital in charge of 
sin. a ‘ : ewan), perhaps the words of a a highly qualified trained nurse. 
A erisis is a thing which hangs up : < friend, ‘you knew she was there,” She assisted in 1922, with the estab- 
in the winter and comes down in were the sincerest. lishment of the “Everywomen’s Fund”, 
the summer as a butterfly. Mrs. Stapleford may truly be called which raised $50,000. This fund played 
Depravity is when God _ takes a pioneer in the cultural life of Sas- a great part in the fight against 
away something you have and makes katchewan. No one has done more tuberculosis in the Province of Sas- 
you get on without it. than she to advance it! As chatelaine katchewan, providing free care for 
Tarzan is a short name for the oi Regina College, the wife of the tubercular mothers and their babies 
American | flag It’s full name is principal of a public institution, she in the Sanatorium before free treat- 
Tarzan Stripes had many exacting social duties to ment was available. 
' A Republic is a country where discharge. Yet always she found She set up the Art Committee, of 
2 no one can do anything in private. tme to devote herself to the larger the L.C.W., which was the pioneer 
The Spine is a bundle of bones life of Regina and of the Province. Art Association in Saskatchewan. 
° that run up and down the back and A graduate of Toronto University, This committee has collected twenty 
OTL holds the ribs together. The skull she gathered around her, in her home paintings by reputable artists which 
sits on one end and I sit on the in Regina College, people with orig- are to go in the Art Gallery to be 

other. inal ideas. She was quick to spot established in Regina. 

An Active Verb shows action, as the unusual mind, the hidden talent. In addition to these numerous 
he kissed her, and a Pa§Ssive Verb She stood ready to advance them. activities, Mrs. Stapleford has assist- 
shows passion, as she kissed him. Here in the pleasant atmosphere of ed in the organization of: The Wo- 

Amen means “That's the lot.” her home, local artists, writers, musi- men’s Auxiliary of the Provincial 

BRITISH WEST-INDIES cians, students were given the oppor- Council of Women; the Regina Wo- 
\ THEN you look over materials for tunity to meet visitors distinguished men’s Canadian Club; the Women’s 

your spring suit or coat and in the arts and sciences. Here, too, Auxiliary to the Institute for the 

choosing one of outstanding merit met in community work, the wife of Plind; the Women’s Auxiliary to the 

are told it is: a “Rodier fabric’ do the Premier took tea with the wife General Hospital; the Women’s Aux- 

you know why the salesman expects MRS. E. W. STAPLEFORD of the clerk. Each benefited by the  iliary to the Regina Symphony Or- 

you to be impressed? MRS. E. -s LE exchange of ideas. chestra. She also played a prominent 

Turning up our files the other day —Photo by George Freeland. aon 2 part for over twenty years in the 
we came across some_ information rc ALWAYS a leader, never a fol- Educational Club of Regina College. 
about Rodier that we didn’t know’ vention that they are offensive to “™ lower be!” was a favorite quota- This Club was organized to place 
we had. Since it interested us it the male?) .... can only hope for tion of a school teacher of ‘my youth. works of art in Regina College, and 
may you. the best. A smart woman on the Mrs. Stapleford is that, instinctively, to provide scholarships for deserving 

The house of Rodier consists of M. Riviera has recently appeared with 4 leader. Her vision is broad; her students. 

Paul, now nearly seventy, M. Paul's her nails enamelled deep black, Mind progressive. When she first ee 
two nephews, Henri Favier and_ delicately engraved with a ‘small came to Regina, she undertook to pure Mamy youre, the ee ear 
Jacques Rodier, and M. Paul’s son- golden coronet. Women as well as form a University Women’s Club. of the 1.0.D.E. having served on 
in-law M. Jean Bignon. The firm’s men will surely hope the thing will College educated women, she thought, the executive of the provincial, muni- 
Paris headquarters is a great house go no further. Imagination boggles Ought to give leadership in social re- cipal, and primary chapters. As 
in the Rue des Moulins, a house at the thought of adding engraving form. She got this club underway. general convener she was associated 
“Lid, originally built by Louis XIV for to the constant curse of repairing 3ut it was in the social and wel- with about eighteen municipal tag 
Summer lingers in the lap of winter — in the Madame de Maintenon. chipped lacquer. However, gentlemen, fare work of the Regina Local Coun- Psa _ pe agsond ee oe 
: British island paradise—JAMAICA! December, There are no Rodier power millg,- Beaton, master of chi-chi, says the il of Women that she really found for welfare work. seus 
a January, right up to May, you are sure of sunny All Rodier fabrics are woven on hand, glamor girl with sultry nail polish the co-operation and the broad scope W hen I stood in the city hall, on 
eh days (76° to 82° average daily temperature), looms in hundreds of peasant homes. is dead as the Dodo. There’s the Necessary for her unusual ability. oer are - of nee: Mewervere. em 
). glorious surf and sun bathing, touring on 4,000 in and around the town of Bohain ‘sort of support you deserve. She wanted social reform that would Regina, and listened to the deserving 
miles of motor roads; historic interests, gorgeous near the Belgian border. For gen- give women equal status with men, li mase baid her by the women oF 
scenery, fishing, sailing, dancing. Accommoda- erations in this district weaving has YLASSED as “Scientific Instru- for one thing. The women associated the affiliated societies that comprise 
e2- ~‘tion to suit all visitors. been one of the natural functions of ments,” 41 million, 797 thousand in the Local Council of Women were the Regina Local Council of Women, 
a fe if ; : man. false teeth were exported from the “emanding many much needed re- I heard her say in reply to them, “In 
Yt Nip SK fake your time by steamship line or go in a Designs are worked out in Paris, U:S.A. to Great Britain last year. forms. Here was her place. For six my opinion, there eee finer See § 
SS a day by air. chiefly by the Rodier Nephews, and These teeth are exported separately, Years, She held the office of president ation of women in Canada than this. 
the process of turning the designs not in sets, and are made up in in the Regina organization Under ii i had to give up membership in 
— For booklets and full information consult into the finished fabric and deliver- plates by British Dentists to suit her chairmaiship, and with the full- all the organizations to which I be- 
Halifax Canadiar Your Travel Agent or write to ing it in Paris often takes as much their individual patients. About one- e&St co-operation of the fifty affiliated long, this would be the last. This 
Boston ” Sacseekte Dept. S/N, Canadian West Indian League, as six months. The great Paris Cou twelfth of the population of the ‘societies, a sreat deal of important body _of women Stands for co- 
ace Ci Sun Life Building, Montreal, | urieres book their orders for special British Isles wears false teeth of Jegislation affecting women and chil- operation; co-operation which 1S eS- 
} York S.S. Line or designs, which are exclusive to them American manufacture There ig ren was advocated, and secured. sential for the advancement of know- 
| Miami by Air er Dept. S/N, Tourist Trade Development Board, thereafter, anywhere up to a year in something very cheering to one who She was the convener of the com- ledge.” 
i Steamship Kingston, Jamaica advance of their actual presentation has reluctantly parted with one or Mittee on laws for the better protec: As she uttered these words, I 
Danning ebdibssalSecaslauRmeaeaeta to the public at the Openings. So two molars in remembering those tion of women and children, and cculd not help remembering those 
that’s partly why the salesman 41% million teeth needed by others. Was identified with the changes per- spoken long ago by Governor John 
lowers his voice a little and drapes Misery loves company, and what a taining to their welfare made in the Winthrop, her Puritan ancestor, who, 
a the stuff over his arm with an extra’ numerous company it has! laws of Saskatchewan. Under her standing with his little band of 
a : urging also, other important legisla- Cclonists on what is now Beacon 
tion was put on the statute books of Hill, Boston, bound them together in 
the Province. To name them: a common purpose with these 
1. For mothers: equal guardianship words, “We must consider that we 
and custody of children. 2. The skall be as a city upon a hill. The 
right of a wife to a more equitable eyes of the people are upon us.” 
share in her husband's estate, based We have not said goodbye to Maude 
ou the principle of equality of Stapleford, as we affectionately think 
sexes. 3. The establishment of of her. So much that she has done 
mothers’ pensions. 4. The establish- for Regina remains vividly. We 
ment of a Juvenile Court. 5. Mini shall continue to think, “She is still 





for women. here.” 
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LONG POOL CAR 
DISTANCE SHIPMENT S 
MOVING WI TH 
PADDED SPECIAL 
MOTOR RATES TO 
VANS WESTERN 
POINTS 





MONTAGU BEACH HOTEL 
NASSAU, BAHAMAS 


a ; on by O) ean Beach etd 


Reservations should be sought in advance of requirements 












PLACES AT YOUR 
DISPOSAL A 
STAFF OF EXPERT 
INTERIOR 
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Under same Management as 

THE WHITE COTTON JACKET of this after-ski outfit is quiltéd with r ’ 
i J t ‘ ed 

BAHAMAS COUNTRY CLUB 27 HOLE GOLF COURSE thread and faced with red felt, sports silver-colored buttons with an edelweiss 
















M NTA : J 
° a Ls : a cA ea . : L 4 RACE TRACK design, and comes straight from the European shop of Lanz of Salsburg. The 
ee en ad Le we . Pe NY Slav ker« hief tied under the chin is soft red challis, patterned with small ski 
Teata owumen eae figures. Distinctly for “dress wear” are the white gabardine ski slacks. Sheeps- ADELAIDE 547! SCHEMES AND ESTIMATES 








wool lines the Austrian lodge slippers of leather with knitted wool tops. From 
the Robert Simpson Company Limited. 


SUBMITTED FREE OF CHARGE 
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Lionel Rawlinson 


LIMITED 
647-649 YONGE ST. — TORONTO 








THE NEWEST 
SHIPS and 
THE OLDEST 
EERE. :.2 88 
SOUTH AFRICA! 


*% Take the route that 
has behind it 85 years of 
public preference and the 
tradition of Britain on the 
seas! Sailany Friday from 
England in one of 21 
famous “Castle” liners 
including the 5 newest 
motorships in the South 
African service. 


SPECIAL WINTER 


at special round-trip rates 
from New York... inelud- 


ing one to three weeks of 


WE'RE 


PALS 


SOUTH 


AFRICA 


wondrous exploration in 
South Africa. 


THE 


Literature and information 
about Union-Castle Line from 
THOS. COOK & SON, LTD., 
General Passenger Representa- 
tives, 68 King St., W., Toronto, 


SUN : al local steamship agents. 













Soothing, pen- 
etrating vapors 
3 of Vapo-Creso- 
lene bring quick relief. Original vapor 
treatment successfully used for 58 
years. Penetrates local congested areas, 
relieves irritation, loosens mucus and 
lessens severity of paroxysms of whoop- 
ing cough, spasmodic croup and coughs 
associated with bronchial irritations 
and bronchitis. Dependable — easy 
to use. At druggists. 





Stings sure relief, 
Send for Booklet No. 4, _Vapo-Cresolene 
Co., Miles Bldg., Montreal. 





VANITY 
BOTTLE 


— 


‘for anyone who has not tried it | 


® Right now, cold weather and raw winds are 
making many a pretty Wwoman’s skin coarse, 
red and unpleasant in appearance, And 
there’s no need for it because you can enjoy 
Canada’s most widely-used skin protector, 
Italian Balm, for a cost of far less than 
16 cent a day. 

Women who use Italian Balm have a chap- 
free skin regardless of weather 
or housework. And thousands = 
of professional people, too — 
physicians, dentists, nurses 
—are enthusiastic in their 
praise of this scientifically 
made skin softener. 
Send for rreE Vanity Bottle! 


Italian Balm 


“*Canada's Most Economical Skin Protector”’ 





CAMPANA CORPORATION LTD., 
3 Caledonia Rd., Toronto, Ont, Dept. 623 


Gentlemen: | have nevertried ITALIAN 
| BALM. Please send me VANITY bottle FREE 


! and postpaid. 


1 Name ‘ nanensoseedgenennene 
: Address ‘ ; soraipataneonte 


THE snow was missing from my 

Engiish Christmas but in other 
ways it was almost completely Can- 
adian. I am writing this from the 
house in which I spent such a happy 
day and in which I am to remain 
until after the New Year. Away 
down here in Devon, four hours by 
train from London, I found a Cana- 
dian colony. This delightful old 
manor house teeming with history, 
and called “Bovey House,” is run as 
a guest house by Mrs. H. Turner and 
her two daughters, Molly and Sybil, 
of Toronto. The house has only been 
in running order since June but al- 
ready news of its fame and beauty is 
spreading and I foretell that it will 
be visited by many people, Canadian 
and otherwise, in the near future. 

Mrs. Turner has told me something 
of the history of the place. It was 
built in the twe'fth century and used 
as a monastery. It thus became part 
of the jointure of Catherine Parr, and 
bits of her coat of arms still remain 
in the windows. It was only in 1915 
that a strong Atlantic gale blew in 
the windows of the drawing room and 
destroyed many of the panes of glass. 
In the dining room, a beautiful room 
panelled with carved oak, is a bit of 
carving called the Henry VIII piece 
which shows the influence of the 
Italian w6rkers which he brought to 
England. 

Following the Catherine Parr per- 
iod, the house somehow came into the 
possession of a Royalist tamily and 
they had Charles II under their roof 
frequently. One of the bedrooms is 
called the Charles II room, and has 
a most beautiful coffered ceiling 
which has unfortunately been white- 
washed over, but even this does not 
altogether hide its carvings. From 
the same room there is a secret pass- 
age which has not yet been explored. 
Next to this room is what used to be 
the powder room, and there is an 
opening through which the _ gentle- 
men thrust their heads from the bed- 
room to have their wigs powdered. 

The house is now the property of 
Lord Clinton and the Turners have 
it on lease. The grounds are lovely. 
There are many charming walks 
about the countryside and one always 
returns to the warmth (being Can- 
adians, the Turners have _ installed 
central heating) and pleasant atmos- 
phere of the house with a feeling of 
“coming home.” 


A MONG the Christmas guests was 
““ Miss Helen Anderson, formerly 
of Toronto, who now lives in London 
and has a position in the publicity 
department of Helena Rubinstein. 
Other Canadians were Mr. and Mrs. 
Eric Choyce of Montreal, who are 
now residing in London. Mr. and 
Mrs. Roy Hamell of Exeter drove 


over one evening for dinner. Mr. 
Hamell is a former Torontonian and 
Upper Canada man. I notice, in 


reading the visitors’ book that Mr. 
and Mrs. Howard -Ferguson were 
here during the summer. Also Mrs. 
KF. MacKay and Mrs. Agar, both of 
Toronto. Mrs. Breyfogle and _ her 
husband and children are expected 
in a day or two. Mrs. Breyfogle was 
formerly Miss Elsie MacLaughlin of 
Toronto. 


Me: AND Mrs. “Burly’” Ballantyne 
“ gave a cocktail party in their 
house in De Vere Gardens, London, 
two evenings before Christmas. It 
was almost an all-Canadian gather- 
ing. Mrs. Kenneth Case, formerly 
Miss Ruth Porter of Toronto, was 
one of the guests. She and her hus- 
band iive in Hampstead. Another 
guest was Miss Barbara Northwood 
of Winnipeg who has been in London 
for some time now. Also present 
was Mr. Larry Skey of Toronto who 
is with the R.A.F. over here. Mr. 
and Mrs. Fraser Bruce dropped in 
for a few minutes and were accom- 
panied by Mrs. John Evans. A young 
Mr. McCallum of Toronto was there. 
He had been in Germany for three 
months and is now taking a study 
course here in London. He is living 





AN INTERESTING STUDY of Miss Maxine Shaver who has returned to New 


SATURDAY NIGHT 


ErmUUN SOCIETY 


BY MARY GOLDIE 





MISS EVELYN STEWART, ouly 
daughter of Mr. Stanley Stewart, of 
Fruitland, Ont., and the late Mrs. 
Stewart. Mr. Stewart was formerly 
connected with the Alberta Govern- 
ment. Miss Stewart graduated from 
Victoria College, University of To- 
ronto,, in 1935, and is now engaged in 
journalism’ in London, England. 
—Photograph by Pearl Freeman. 


at London House, which is a residen- 
tial hotel for Empire students. He 
expects to be here until the spring. 
Miss Charity Grant, daughter of the 
late Dr. Grant of Upper Canada Col- 
lege, was also present. She is work- 
ing at Canada House. Her sister, 
Miss Margaret Grant, is here with 
her and is studying art. 
M*- BRIAN MEREDITH left a 
sv » : : : 
week ago for his vacation in 
Switzerland. He has several favorite 
haunts, and apart from enjoying the 


find some alluring spot in which to 
ski. Mrs. de Lotbiniere of Montreal 
is spending the winter in Switzer 
land where her son is at school. She 
occasionally comes over to London 
to see her daughter, Mrs. Richard 
Temple, who is living here, but she 
doesn’t stay long as she misses the 
brilliant sunshine and exhilarating 
air which are found in Switzerland 
But there are Canadians who are 
staying at home (as London is now 
called by them) for the holidays. 
1 met Mr. Maurice Brown on the 
street the other day, and he told me 
that he and his wife, who was Miss 
Ruth Eaton of Oakville, had decided 
to have a quiet Christmas. The same 
is true of Mr. and Mrs. Charles 
Grace who are living at Waltham 
Wakey. Mrs. Grace was formerly 
Miss Eallien Crawford Brown of 
Toronto. 

London is still welcoming visitors 
from Canada who are either coming 
here for a stay, or are en route to 
places farther afield. Mr. and Mrs. 
W. H. Cawthra of Toronto have 
arrived in London and are at pres- 
ent at Cddenino’s Hotel in Regent 
Street. * Mr. and Mrs. R. Bennett of 
Windsor, Ont. are among the recent 
arrivals, and Mr. and Mrs. John 
Evans have just returned from a 
visit to Toronto, which is their home 
town. They are living in London 
how where Mr. Evans has a position, 
but they went out to Canada several 
weeks ago to see old friends. Sir 
Francis and Lady Floud of Ottawa 
were also here and had a flat in St. 
Ermin’s, Westminster, 


MYHE ‘Canadian Chamber of Com- 

merce held a luncheon at the 
Hotel Victoria recently. Sir Hewitt 
Skinner, the President, was in the 
chair, and the guest of honor for the 
day was Captain Euan Wallace, M.P., 
who is Parliamentary. Secretary to 





MR. AND MRS. W. R. EAKIN, JR., of Montreal, photographed on board the 
Canadian National Steamship ‘Lady Somers’, as they sailed on a honeymoon 


trip to Jamaica. 


skiing very much, for he is somewhat 
of an expert at this sport, he tells 
me that he always takes his portable 
typewriter with him in order to re- 
cord on paper his impressions both 
of places and of people. I hear, too, 
that Miss Elizabeth and Miss Mary 
Greey»of Toronto are off to spend 
Ciipfstmas in Germany, and then to 


> 


York City where she is studying designing after having spent the Christmas 
season with her parents, Mr. and Mrs. F. M. Shaver, of Ottawa. 


—Photograph by Karsh, 


Mrs. Eakin is a daughter of H. J. Symington, K.C. 


the Board of Trade. Captain Wal- 
lace was A.D.C. to the Duke of 
Devonshire when he was Governor- 
General of Canada in 1920. 

Miss Olive Todd is to be one of 
the guests at the dinner tonight of 
the Ivory Cross National Dental Aid 
Fund at Claridge’s Hotel. This Asso- 
ciation is, I believe, almost unique 
in the wonderf! work it does among 
the poor of London. The Countess 
of Haddington is one of the patron- 
esses and the list of people attending 
the dinner includes many names well- 
known in London society. 

Mrs. C.V.M. Townsend of Montreal 
who has been in England and Europe 
for the past five months, has re- 
turned to Canada She spent some 
time in Montreux, Switzerland, where 
her daughter Celia is remaining to 
attend school. 

Mr. and Mrs. Sidney Dawes of 
Montreal have arrived in London to 
collect their daughter, Joan, who 
attends school here and take her off 
to the Austrian Tyrol with them for 
the skiing. 


TRAVELLERS 


Mr. and Mrs. Richard Temple, otf 
London, England, are spending the 
month of January with Mrs. Temple’s 
parents, Mr. aud Mrs. Alain Joly de 
Lotbiniere, at their apartment in 
Vevy, Switzerland Master Edmond 
Joly de Lotbiniere, who is at school 
in Switzerland, has also joined his 
parents. 

Mr. and Mrs. Walter Seligman have 
returned to New York after a brief 
visit in Vancouver where they were 
the guests of Mrs. Seligman’s parents, 
Senator and Mrs. A. D. McRae 


Mrs. John Fanning has left Toronto 
for the south, where she will spend 
the next few months at Fort Lauder 
dale, Florida 

Major and Mrs. Wilfred Mavor and 
their little daughters, of Ottawa, 
have left by the Berengaria to spend 
several months in England. 

Mr. and Mrs. Graham Towers, who 
have been in Florida for. several 
weeks, have returned to Ottawa. 

Mr. and Mrs. L. de G. Beaubien, 
who have been spending some time 
in the South of France, are sailing 
on January 29 by the Normandie on 
their return to Canada. 

Mrs. L. D. Brewse Monier-Williams, 
of Reigate, Surrey, is sailing the end 
of the month for Canada, to spend 
some weeks with Mr. and Mrs. C. A. 
de Lotbinere-Harwood of Montreal 
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SUPERFINE TOOTHPASTE 


(Pate de Savon Kenott) 


For those who consider a charming smile an essential 
social asset, Elizabeth Arden has designed this delight- 
fully different toothpaste. Its ““Checkerberry” flavour 
will win your undying friendship from first acquaint- 
ance. The efficient scientific cleansing agents whisk 
away dinginess and keep your teeth at their sparkling 
best, as special purifying ingredients gently banish 
after-smoking odours and stimulate natural gum health. 
For the sake of your smile, try a tube of Savon Kenott 
3 tubes for $1.00 


today. 35 cents a tube. 


Mol Puiderr 
SIMPSON’S, TORONTO 


SALONS: 4984 PEEL ST., MONTREAL 


NEW YORK LONDON 


VISIT ITALY 
THIS WINTER 


Beautiful, sun-blessed, historic Italy — this 
winter. The vacation of a lifetime awaits you 
in this land of natural and artistic beauty. See 
Rome, the Eternal City; Florence, the cradle 
of the glorious Sicily, lovely 
Taormina and Palermo; Milan, Turin,. Pisa, 
Venice, and a hundred other cities rich in 


Renaissance; 


art treasures. 

From the magnificent ski-trails of the Italian 
Alps to the sunny spring warmth of the gay 
Italian Riviera, all Italy welcomes you, with 
traditional gaiety and generous hospitality, 


Tourist Lire Travellers Cheques 
and Letters of Credit 


give you the benefit of a notable discount on current exchange 
rate 100 Lire for $4.75. 

Also Hotel and Gasoline Coupons, as well as reductions of 
from 50°, to 70% in railroad rates. 

Italian hotels are among the most modern and comfortable in 
Europe. Travel in Ltaly is inexpensive and easy. 


Consult Your Travel Agent! 


EK.N.LT. 


c/o ITALIAN LINE LIMITED 
Shops 10-11 
Dominion Square Building 
MONTREAL 
159 Bay Street SS 
TORONTO é 




















































YOU NEED 83 TIMES 
MORE LIGHT 
FOR SEWING 














Sewing, one of the hardest visual 
tasks in the home, requires at least 
100 watts, with the bulbs not more 
than 30 inches from your work. 
Eyes are priceless. Get a carton of 
Edison Mazda Lamps today. 





MADE IN 
CANADA 
























































































FOR BETTER LIGHT — BETTER SIGHT—USE 


EDISON /MAZDA 
LMNVYS 


CANADIAN GENERAL ELECTRIC CO., 





SATURDAY NIGHT 


THE DRESSING TABLE 


BY ISABEL MORGAN 


PERHAPS the irrepressible Elsa One of the most delightful women 
Maxwell originated it—we don't we know, a witty and always-in 
know—but one of the newest varia- demand sort of person, makes no 
tions of the guessing game is to have bones about her face not being her 
several of the guests stand behind a_ ftortune “but my hands would win me 
curtain, thrust their hands through points in any beauty contest. And 
the opening and ask the rest of the they would. They flag attention with 
party to identify the owner. It’s an odd or unusual ring and, now and 
ereat fun and very amusing—except then, an exotic shade of nail-polish, 
for the woman whose manicure is a and their owner is quite shameless 
week old, or who has let her hands about always having them seen to 
eet into “a state.” In which event the best advantage. 
she can only go through with it like The skin of the hands reacts very 
a little soldier and pray to heaven quickly to care or neglect. Two weeks 
that her hands won't be recognized, at the outside is needed before they 
or faint as convincingly as possible bloom under care, or become ugly 
and ruin the evening for everybody little paws when it is lacking. Con- 
The inspection received by the Stant use of a good hand lotion is 
hands during this game is not much imperative for hand beauty. rhe 
less intensive than is theirs at other natural oils that keep the skin soft 
times at the bridge table, while din- and pliable are removed many times 
ing, or while engaged in a hundred a day when the hands are washed, 
and one activities, or resting quietly, and a lotion is the only means of 
It's not exaggeration to say that restoring these lost oils before the 
hands rate the same kind attention skin becomes rough and scaly. The 
as that given the face—for they are skin is especially receptive, too, im- 
almost as constantly exposed to view, mediately after washing. 
receive much harder usage and are One of the nicest of these to come 
as expressive of character. to our attention lately is- Hand 
Charm, a smooth creamy liquid that 
disappears promptly into the skin, 
leaving it smooth and velvety with 
no stickiness remaining. A good 
lotion can become an _ indispensable 
maid-of-all-work, we find, if its use 
is not limited to the hands. Hand 


Charm, for instance, behaves beauti- 
fully as a powder base for neck, arms 
and shoulders when evening dress is 
being worn, and is admirable when 
used as an after-bath lotion, especial- 


ly at this season of the year when 
the skin tends to be dry. Hand 
lotion also lends itself admirably to 


use on legs and feet with results that 
are flatteringly apparent under the 
transparent veil of sheer chiffon hose. 
Employed constantly a bottle of hand 
lotion can be one of the most useful 
preparations occupying a_ place on 
the dressing table. 


WHo hasn't heard vain 

about broken nails, sighs’ for 
nails that simply refuse to grow, and 
wishes that some day, surely, a prep- 


regrets 





MRS. AUBREY 


will 


BAILLIE 


who 


; : ; : aration could be discovered which 
play the part of the King in the Junior would make beautiful, tapering nails 
League’s presentation of “Cinderella” possible for everyone. Elizabeth 
at the Margaret Eaton Theatre, To- Arden has answered such laments 

ronto, on January 22. with a new preparation which she 
e 





more than an 
I [t's tranquility, and planning to- 
, and graciousness woven into the pattern of your days. 


“LIVING happily ever after’’—is more than a phrase 
4 ending to a romantic interlude. 


ret her 


It has a charmingly practical side, too—the planning and artistic service 
of tasteful dishes, so dear to the hearts of men. Fortunately, this has 
heen made infinitely easier for today’s brides by a host of delicious 
ready-prepared foods. Take Heinz 18 famous home-style soups, for ex- 
ample. Each is made to a tried and true old-style recipe—the hand- 
written heirloom kind that brides in erinoline brought to their new 
homes generations ago. And Heinz expert soup chefs follow these grand 
old recipes faithfully, patiently, step by step, in preparing their superb 
creations for your table. 


\s prelude to a charming dinner, serve Heinz sparkling chicken soup 
tudded with pearly grains of rice and dainty bits of celery. Or Heinz 
scintillating consommé. Perfectly delicious, hot or cold: So rich and 
meaty, it jells in the tin. Or contrive an elegant Berkshire soup by 
heating together a tin of Heinz cream of tomato and one of Heinz 
popular corn chowder. ; 


rruly, the most discerning husband would never suspect it hadn’t been 
made in your own neat kitchen. Unless, of course, he, too, knew Heinz 
57 Varieties) back in those far-away bachelor days. 

Keep him guessing. 


It’s easy to do, when Heinz provides eighteen 
home-style soups 


every one a chef’s creation. All ready to serve. 
Keep a shelf of these famous Heinz soups 


: . come what 
course will always win applause, 


may your soup 






WINTER VOGUE. 


A pair of fur shoes and a belt for “after ski’ wear, with 


beige and brown box-calf trim sewn with thongs of white leather. 


calls Nail Protecta, and which ap- 
pears at the very time of year when 
brittle, scaly nails seem an_ even 


greater problem than at other seasons 


of the year. It is easy to apply and 
forms a protective sheath over the 
nails which is said actually’ to 
strengthen them, and prevent the 
tapering tips breaking. But that’s 
only part of the story, for this 
creamy white liquid aids in keeping 


the nails healthy, prevents discolora- 
tion (smokers take notice!), encour 
ages suppleness, and gives a_ beauti- 
fully smooth surface over which to 
apply liguid nail polish. 

Here is the way Nail Protecta is 
used: Following the usual manicure 
routine, remove all polish, shape the 
nails, and gently press back the cut- 


icle. 3e sure that the nails are 
thoroughly clean, dry and free from 
oil before applying. Smooth it on 


evenly and smoothly as polish 


not too sparingly carrying it 
over the half moon and out to the 
tip of each nail. Then allow it to 
dry thoroughly, and apply the sel- 


ected shade of nail polish lightly and 


quickly over it. When using a light 
shade of polish it is advisable to 
use two coats. Allow the first coat 
ot polish to dry completely, before 
applying a second = one. Voila, a 
manicure to delight the cockles of 


the heart. 

PRUE floral fragrances, capturing 
the heart of the flower, are few 

and far between, but when you 

sample them, we did, believe 

you will agree that Grenoville of 

Paris has succeeded beyond doubt in 


as we 


his four captivatingly true = fra- 
grances, each perfectly reproducing 
the scent of the flower after which 
it is named. These are Avant L’Eté 
(Lilacs in the Rain), Oeillet Fane 
(Crushed Carnation), Violette Russes 
(Russian Violet) and Muguet D’Orly 
(Lily of the Valley). Individual 


tastes in perfumes vary as widely 
they doin foods, but our vote of pret- 
erence is cast for the Carnation fra- 
grance with its rich underlying 
spiciness, although we lingered be- 
tween it and the Lilac scent which 
instantly recalled the giant flowered 
bush that used to stand like a purple- 
plumed sentinel beside the gate 
opening into our grandmother's 
garden. 


as 





“THE 
Eve entertainment at the Seigniory Club, 
Coulson, Mr. J. B. White, Mrs, Alice Eaton and Mrs, J. B. White, of Toronto. 


LONESOME COWBOY.” 


TRAVELERS 


Mr. George Amyot has left Quebec 
for Palm Beach, Florida, to spend 
several months at the winter home of 
his parents, Colonel and Mrs. L. J. A. 
Amyot, who will later join their son 
in the South. 


Among those who sailed from 
New York recently aboard the 
Kungsholm are: Mr. and Mrs. G. R. 
Caverhill, Miss Mary A. Reid, Mr. 





MISS KAY GIBBONS who will play 
the role of Step-Sister Matilda in the 
Junior League’s presentation of "Cin- 
derella” at the Margaret Eaton Theatre, 
Toronto, on January 22. 


Hugh Gurd and Mr. Perey Cowans 
of Montreal; Mr. and Mrs. W. H. D 
Horsfall, Mrs. A. S. Rogers, Miss L. 


Prestige, Mrs. V. McFarlane and Mrs. 


W. J. Stephens of Toronto; Mr. W. C. 
Martin of Noranda, Que.; Mr. and 
Mrs. A. Donald of Aldershot, Ont.; 
Mrs. B. G. Vair and Dr. Robert P. 
Millan of Kingston, Ont.; and Mr 
and Mrs. 8S. D. Goodridge of Nap- 
anee, Ont. The itinerary for the 
cruise includes Bridgetown, Bar- 
bados; Port-of-Spain, Trinidad; La 


Willemstad, 
Kingston, 


Venzuela; 
Colon, Panama; 
and Havana. 


Guaira, 
Curacao; 
Jamaica 


A cabaret feature during the New Year's 


In the background, Mrs. Harry 
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@GET YOURS NOW 


Ask your druggist for a Tic 
Kruschen Giant Package. It con- 
tains a regular bottle and atrial 
size bottle. Use the trial size 
first and if not satisfied return 
the regular bottle unopaned. 
' Your money wil be cheerfully 


GMB xefunded. cae 











Evpress-Austratia 
WEST INDIES 
CRUISES 


Coast down the plue Gulf 
Stream into the eternal Sum- 
mer of the languorous tro- 
pics. Gay parties and deck 
sports.., Jancing... night 
club entertainment. 


From New York 


.EB, i9—1i9 days...$217.50 up 
MAR. 11— 9 days...$110.00 up 
MAR. 22— 9 days...$110.00 up 
APR. 2—12 days...$142.50 up 
APR. 14*-10 days...$120.00 up 
*Easter Cruise 
* 


For further information apply 
your Local Travel Agent, or 
nearest Canadian Pacific Agent. 





PRINCESS 


VY 










NOW OPEN. The social centre of 
winter life with every recreation, ex- 
clusive clientele, accommodation for 
over 600 quests in a delightful and 
convenient location. For interesting 
folder and rates consult your local 
travel agent or write te Princess Hotel. 


ERMUDA 


Canadian Representative—L. G. GIRVAN, 
67 Yonge St., Toronto. Phone WA. 7552. 


From England’s 
old-world gardens 


Many typical English favourites 
grow well abroad and there’s no 
lovelier reminder of the mother 
country than real English flowers 
cultivated by yourself! Send now 
for Ryders’ 1938 144-page Seed 
Book in which the most suitable 
seeds are fully described. % 


SEEDS 7 RESULTS 


Write for your copy of Ryder’s Seed 
ook now to Dept. S.N.1, P.O. Box 2454, 
Place d’Armes Postal Sta., Montreal, P.Q. 


Orders for seeds must be sent direct to:— 
Ryder & Son (1920) Ltd., Seed Specialists, 
St. Albans, England. 





3 Yesterday he was at the office with 
a “slight ’’ cold. Today he’s ill in 
bed. The ‘‘slight’’ cold took hold. 


It's foolish to fool around with a cold. 
It’s wise to go right after it and rid 
your system of this internal infection 
just as quickly as you can. For fast 
action take GROVE’S BROMO 
QUININE. ‘They do the four things 
necessary to treat a cold the right way. 


1. It opens the bowels gently 
but effectively. 


2. It combats the cold germs 
and fever in the system. 


3. It relieves the headache and 
“‘ grippy’’ feeling. 


4. It tones up the system and 
helps fortify against further 
attacks. 


When you want to stop your cold, go 
right to your druggist and buy 
GROVE’S BROMO QUININE. Make 
sure you get Grove’s. (They're in a 
WHITE box and now come sugar coated 
or plain. When buying, remember 
you get 20% more for your money 
when you buy the large size. 


) Taken in time GROVE’S BROMO 

‘SQUININE will usually stop a cold 
within 24 hours. This is the kind of 
action you need to prevent your cold 
from developing into something 
much more serious. 
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GROVES 


dal a a TS 


AELIEVING COLDS FOR 40 YEARS 





CONCERNING FOOD 


BY CYNTHIA BROWN 


[Is THERE any food, I ask myself dis- 

mally when lured into ordering 
it in a restaurant, that is so perpet- 
ually massacred in the kitehen as 
fish? Smelts served dry as a bone in 
a dark heavy overcoat of crumby 
crust. .... .delicate sweet little fish 
that need nothing but a roll in well- 
seasoned flour and a quick sauté in 
hot fat, preferably from the morn- 
ing’s bacon; the mild unaccented had- 
dock fillet fried in a guaranteed 
tasteless cooking oil and served with 
nothing more pungent than a limp 
sprig of parsley. .. O my goodness, 
you’ve met them too. 

The secret of success with sea-food 
is the same as that of the famous 
painter who, asked by an amateur 
with what medium he mixed his colors 
to get such an effect, answered coldly, 
“With intelligence, madame.” 

It is worth a bit of trouble over the 
sauce, the garnishings and the ar- 
vangement of the dish to train the 
family to welcome fish, for Canadian 
fish is good and plentiful and in 
spite of everything, inexpensive. They 
tell me it’s full of calcium, nitrogen- 
ous ‘substances, vitamines and so on 
too, but you musn’t quote—it may be 
true, but I still like fish. 

Oysters, scallops, fresh fillets of sole 
and rock turbot, herrings, shrimps, 
smelts and lobsters are all plentiful 
during the next month even in “inland” 
Ontario. Here then are a few ways 
with the creatures. 


SCALLOPS AND OYSTERS 


Boil scallops for twenty minutes in 
a little milk and water mixed. When 
tender, drain and flake them with a 
fork and put a fair amount on fire 
proot scallop shells. (The big depart- 
ment stores sell these for a trifle in 
their kitchenware departments, in 
case you don’t know.) Cut the little 
hard spot out of some oysters and al- 
low two oysters cut up to each shell. 
Fry and chop some breakfast bacon 
and add this. Make a highly seasoned 
white sauce using the liquid in which 
the seallops cooked instead of plain 
milk with the flour and butter. Pour 
a little of this over the fish on the 
shells, sprinkle the top with a mix- 
ture of crumbs and grated Parmesan 
cheese. Lastly, dot with butter, 
sprinkle with paprika and brown in 
the oven. 


SOLE CAPRICE 


Wipe and dry fillets of sole and rub 
them with flour that has been well 
seasoned with salt, pepper and a little 
dry mustard. Fry the fillets in butter 
till light brown. Meanwhile in another 
pan fry bananas split lengthwise. 
Chop some chutney, put it on the plat- 
ter and the fillets of sole on top, each 
one with half a banana on it. Add 
more butter to the pan in which the 
bananas were cooked and let it be- 
come brown, then add a few drops of 
lemon juice. Pour this over the fillets, 
sprinkle the top with chopped parsley 
and serve. 


TURBOT SUZON 

Cook fillets of rock turbot in a mix- 
ture of red wine and fish stock (fish 
stock is made by boiling the bones and 
trimmings of the fish you have filleted 
with a few vegetables like a carrot or 
two, one onion and some dried herbs 
or a stalk of celery with the leaves 
left on. You add a little salt and 
strain the whole thing before using it 
in sauce, or for poaching the fillets. 
It’s also called “Court  Bouilon.” 
When the fish is cooked, remove it and 
reduce the liquid to half its quantity 
by boiling it rapidly. Add to it some 
flour rubbed smooth with butter—un- 
less you are an expert it is better to 
mix the liquid with the butter and 
flour little by little. When this has 
thickened the wine mixture pour it 
over the fish and surround it with hot 
quarters of tinned peaches which have 
been heated in their own jiuce with a 
little extra sugar added to it. 

Herrings are among the cheapest 
of all our fish and it is high time we 
began to appreciate them here as they 








MRS. LEONARD GRIEVE ROBINSON, née Miss Isabelle Mary Bate, daughter 

of Mr. and Mrs. William Bradnee Bate, of Toronto, whose wedding took place 

December 4 at Bloor Street United Church. The groom is the son of Mr. and 
Mrs. J. A. Leonard Robinson. 


do abroad. Buy them fresh, have the 
fishmonger cut off their heads and 
gut them. Before cooking them make 
2 light diagonal incisions on either 
side. 


HERRING DIABLE 


Rub cleaned herrings with dry mus- 
tard, sprinkle with salt and pepper, 
roll in finely sifted bread crumbs and 
then sprinkle with a little olive oil. 
Set them on the grill, turning them 
once. They will cook in about ten 
minutes in a hot oven, under the 
flame. Serve with a mustard sauce 


CANADIAN FISH LOAF 

To 2 cups “of left-over fish, or a 
pound tin of canned fish, flaked, add 
2 cups fine soft bread crumbs, 2 well 
beaten eggs, 34 cup milk, 1 tablespoon 
onion juice or 1 finely minced onion, 
1 teaspoon lemon juice and salt and 
pepper. Mix well, form into a loat 
in a greased pan, dot with butter and 
bake in a moderate oven for about % 
of an hour. If canned fish is used re- 
move any skin but leave the bones 
and oil, crushing the first with a 
fork. (The bones have the good old 
calcium we spoke of earlier, the oil 
is full of vitamines, or so say the can- 
ners, who ought to know. At least 
neither will hurt you, dears.) 

Ceamerd peas and baked potatoes 
are excellent with this loaf for a 
simple meal. 

Lobsters are another story. In buy- 
ing them choose the smaller, heavy 
lads, rather than the very big ones, 
which are often tough. The simplest 
“‘Newburg” recipe I know is as follows: 

1% cups cooked lobster meat cut in- 
to half inch pieces. Put this with a 
tablespoon of butter in a saucepan 
with 2 or 3 chopped mushrooms, 4 
teaspoon salt and a dash of cayenne 


A VERY PRETTY WEDDING and one of much interest in Ottawa was that 

of Miss Loetitia Wilson, only daughter of Mr. and Mrs. J, A. Wilson, of 

Ottawa, when she became the bride of Dr. Francis A. Echlin, of Montreal, 
youngest son of Mrs, Echlin and the late Dr. E. B. Echlin. 


—Photograph by Karsh. 


—Photograph by J. Kennedy. 


pepper or paprika if preferred. 

Cover the pan and cook this slowly 
for 5 minutes, add % cup of marsala 
or sherry, cook 3 minutes more. Beat 
the yolks of two egzs well and add 1 
cup of cream. Add this to the lobster 
mixture, shake, but do not stir, over 
a slow fire till it thickens slightly. 
It takes about 2 minutes. Do not over 
cook, but serve immediately or it 
will curdle. 

This can be served in the split, oiled 
and heated lobster shells, in scallop 
shells, or pastry cases. It is also ex- 
tremely good spread on a hot pancake, 
rolled up and fastened with a tooth- 
pick, one roll served to each guest on 
a very hot plate. 

And how’s that for fish stories out 
of season? 

° 







girl who is growing so fast .. . who uses up 
so much energy in play 


is so tremendous! 


For Fish is not only delicious . 
. . . but it is nourishing, body-building, full of the 
health-promoting elements, and the greatest known 
source of Vitamin ‘“D” ... the sunshine Vitamin ... 
that means so much to the vitality of children. 


Fish is the food for that little boy or 





Ade BERMUDAS pZaseres.. 


Within a step of busy Hamilton 
—but pleasantly secluded in 15 
private, tropical acres! As though it 
were your own home, enjoy the 
Bermudianaand itsblossoming Floral 
Sports Gardens, lovely sunken pool 
lawn sports, tennis courts . . 
blue ribbon cuisine .. . with superb 
solf and countless beaches nearby. 


In the Silver Grill, Al Donahue’s 





Bermudiana orchestra, Arthur 
Murray dancers entertain Bermu 


las smart night cr 
























lustrated book from your TRAVEL AGENT 
t D. Blackman, Gen’! 
Pins 


Mer. Hotel Bermudiana, B 


Montreal R ntalive, 315 St. Sacrament § 
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HEALTH 


whose appetite 


STURDY BODIES 
EZ a 3 





VITALITY, 


. children love it 


Serve Canadian Fish or Shellfish to the whole family. They 


will enjoy it. . 


. and it is good for them. There are over 


60 different kinds of Canadian Food Fish and Shellfish from 


which to choose . 


seafish and freshwater fish .. . and 


whether you like them fresh, frozen, smoked, dried, canned 


or pickled, you will find them all delicious in flavour, and 


economical to prepare. 


DEPARTMENT OF FISHERIES, OTTAWA, 





WRITE FOR FREE 
RECIPE BOOKLET 


Department of Fisheries, 
Ortawa 







Ladies! 


Please send me your free 52-page Booklet, 
Any Day a Fish Day’’, containing 100 de 

lightful and economical Fish Recipes 

Name 


Address 
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PPEMPERATURES that remain near 
the zero mark, and more snow than 
Toronto has beheld for many years, 
has made it possible for ski enthusiasts 
to enjoy their sport without having to 
go for miles into the country in search 
of snow. The cold and snow has been 
the means of speeding south many 
others whose appreciation of warmer 
climes is heightened by the cold 
weather they leave. 


BOUT three hundred guests were 
present at the Toronto Hunt Club 
when Mrs. J. Herbert Denton enter- 
tained at a dance in honor of the 
coming-out of her granddaughter, 
Miss Mary Scripture. Receiving with 
Mrs. Denton and her granddaughter, 
was Miss Beatrice Norsworthy of 
Montreal, who was Mrs. Denton’s 
house guest. Many dinner parties pre- 
ceded this gay affair, and among those 
entertaining were Miss Cecily Taylor 
= in honor of Miss Scripture; Miss Bar- 
bara Band; Mrs. F. H. Phippen in 
honor of her granddaughter, Miss 
Peggy Gilmour of Winnipeg; Miss 
Clara May Gibson; Mr. and Mrs. 
W. A. G. Kelly and Mr. and Mrs. 
W. P. Seott. Among those present 
were Mr. and Mrs. J. H. Gundy, Mrs. 
F. H. Phippen, Mr. and Mrs. J. H. 
= Phippen, Mr. and Mrs. W. H. Denton, 

: Mr. and Mrs. John McKee, Mr. and 
NASSAU SERVICE .- Mrs. Gordon Phippen, Mr. and Mrs. 
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WEST INDIES and 
—- SOUTH AMERICA 


from 
Feb. 5 BRITANNIC 18 days $225.00 
“16 GEORGIC 18 days 225.00 
“ 17 AQUITANIA 33 days 415.00 
“ 26 BRITANNIC 18 days 225.00 
Mar. 9 GEGRGIC 14 days 180.00 
* 19 BRITANNIC 12 days 157.50 
Apr. 2 BRITANNIC 8 days 105.00 
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Grosgrain Ribbon and Straw 








(WEEKLY) : J. H. Thomson, Mr. and Mrs. S. B. ¢ an important style team 
‘CARINTHIA” 6 days—from $75. eae T ae Ps roe wee ak 
<o = Mrs. . a. & arke, a Mrs. , : , £ 
i liwas H. E. Rykert, Mr. and Mrs. E. E. favore y Lilly Daché 
: Norman, and Mr. and Mrs. L. P. 
= But the man to see is your = Chalmers. 


own travel agent, or 


UN ha: STAR 


“Half the hats in Paris are 
PHE annual luncheon of the Lyceum 

Club and Women’s Art Association 
was a well attended event despite 
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rena j A eISBN Vogue. If they flatter with the 
tormy weather. The absence of Mrs. ee . wIne . 

217 Bay Street (ELgin 3471) Toronto 7. S iasaoraes Cimatdent ae the Kar CANADA'S FIRST LADY. The latest studio photograph of Her Excellency c : ‘| ite 
le ae ra pr ne a the Lady Tweedsmuir, to whom many Canadian women will have the honor of bravado of this Daché original 
sociation, and Mrs. H. B. Dunnington b i ie ford D R O é ’ 
Grubb, both of whom were unable to eing presented at the fort ncomung rawing Room at ee ib wider! & 5 ‘a Beene 
attend on account of illness, was much —Photograph by William Norman & Son Ltd. ¢ er. olfmMpson s rench 
regretted. Miss Frances Loring was 8 eit "9 i ate ve 
in the chair, and head table guests Mrs. G. R. Curry, Mrs. R. A. Batten, Mrs. Leon Mercier Gouin, Mr. and salon has a group of hats by this 
included Mrs. John Garvin, the guest Miss D. Metcalfe and Miss M. Me- Mrs. L. de L. Harwood, Hon. and Mrs. s eon . 

; , 7 z S -sta y eS — 
speaker who gave an interesting talk Culloch. The proceeds are to be A. K. Hugessen, Mr. and Mrs. q tyle st arting designer they 
about her journey through the Pro- used for the new St. Hilda’s College, Beaudry-Leman, Dr. and Mrs. A. “ 

t d , c se, A } V rl. . 1 / 
vince of Ontario, Professor and Mrs. which is already under construction LeSage. 2 vill gl adden your w irdrobe and 
E. J. Pratt, Mrs. M. B. Boreham, in Devonshire Place Hon. and Mrs. E. Stuart McDougall ‘athe : : . 

’ “ : : - ’ S ‘ , > > -t » 
Mrs. Charles Sheard, Miss Marion Monseigneur Maurault, Mr. and Mrs. pirits with their head turning 
Long, Mr. A. Y. Jackson and Mrs. L. K. G. Mappin, General F. S. Meighen ‘hic 2 ¢ 

, c ; ee ; Chic. = 3S nit : 

Von Kunits. MONTREAL Colonel and Mrs. Herbert Molson, Mr. * 0 THIRD FLOOR 
In charge of arrangements was Miss and re A. Monette. | 

Dora Fox, and the assistants were A LARG iE reception was held by the Hon. J. H. Albini Paquette, Mr. and = 

Miss Ruth Dignam, Mi Annette Sea- 






Comité France-Amerique on Mon- Mrs. Georges Pelletier, Brigadier- 
Miss Joy day, January 10, at the Ritz-Carlton General and Mrs. E. deB. Panet, Mr. 
Ross, Miss in honor of His Excellency, Count and Mrs. J. Alex. Prud’homme, the 


Esme Thompson, Miss Bambi Hell- Robert de Dampierre, Minister from Misses Prud’homme, Mr. and Mrs. 
muth, Miss Shirley Hambleton, Miss France to Canada, and the Countesse Gustave Rainville, Hon. and Mrs. J. H. your GVeEi CON. 
Helen Fisher, Miss Kay Gaby, Miss de Dampierre, who recently arrived in Rainville, Hon. and Mrs. 


gram, Miss Miriam |} ; 
Armstrong, Miss Shirley 





Donat Ray- 








Gertrude Ireland Miss Jean Henry Ottawa mond, Hon. and Mrs. Fernand Rinfre 

Weekly Sailings Direct to GaMty } 3 y) awa. : \ , a: Mrs. Fernand Rinfret, i 
IRELAND, ENGLAND Be oe Joyce Wood, Miss Solange The guests were received by the Viscount and Viscountess de Roume- CHECK an come aionc 
FRANCE, GERMANY Zochereau de la Sabliere, Miss Mary Hon. Raoul Dandurand, president, and fort, Mr. Bernard de Roussy de Sales, ROO 


= aaa k, Mrs. Kearney Fisken, Mrs. Madame T. R. Thibaudeau, Lady Count and Countess de Roussy de 
R. Tulleken, Mrs. G. B. E. Rix, Mrs. Drummond, Madame Charles Beau- Sales. 


2 A. Hazlett Lemmon and Mrs. Eric bien, Madame L. A. David, Madame Mr. and Mrs. F. Saint-Pierre, Mr. 
Manhattan Jan. 27 Jordan. B. G. Bourgeois, Mrs. D. Forbes Angus, and Mrs. J. Ernest Savard, Mrs. Waldo 


February 23rd, March 23rd ViNeT ‘ended Geldof ihe: Ketioton Mrs. C. W. Colby, Madame Edouard Skinner, Mr, and Mrs. T. Taggart 

us) Annee er eee aS sor Monpetit, and Madame Alfred Tarut. Smyth, Mr. and Mrs. Arthur Sur- 

Washington ’ Feb. Hunt Clut will be held on F riday, sie those invited to attend were veyer, Hon. and Mrs.  Prcecig: < Binton 

Marci / February 18. Those 0 charge of ar- His Excellency Monseigneur Gauthier, Mr. and Mrs. St. Pierre, Mr. and Mrs. 

ners—moderate rates ee ype i Har ae ee ila tae Archbishop of Montreal, His Worship Georges Savoie, Mr. and Mrs. Eugene 

$186 up; Tourist, $127 up; i Se hriae aioe prebiaia Repeat ‘ia the Mayor of Montreal and Madame Tarte, Admiral and Mrs. ae 

ee ee coe tea ee areas Colonel Raynault, Mr. Rene Turck, Consul Mr. and Mrs. J. A. Trudeau, Mr. Guy 

PRESIDENT HARDING—Feb Mar. 2 W. L. Rawlinson and Mr. W. George General for France, and all the Vanier, Lt.-Col. and Mrs. Thomas Vien. 
ESIDENT ROOSEVELT—Feb. 16, Mar. I Wright members of the Consular Corps in 


$141 up—Third, $91 up | DANCE will be held at the Royal Montreal and their wives and the 
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Als¢ American One Class’ ships every York Hotel on Thursday, Feb- following: WINNIPEG 


ect to London, only $105 up | ruary 10. by the So-Sew Club for the Hon. H. L. Auger, Miss Martha 
see rg ae ese eaten karl . Allan, Dr. and Mrs. Edward Archibald, "J‘.HE Walker Theatre was crowded 
Ask vour travel agent for details or purpose of raising funds to send chil- Mr. Justice and Mrs. Gregor Barclay with i we : 
dren to camp. Miss Ruth Williams is j, °°" : se aa ith interested spectators when 
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Dust off the golf sticks... get out the fishing tackle. 






























cietyrs ls haces of oetamenenets : Mr i , Quite Contrary,” in which she What if the wind as howling, with a skift of snow in its 
19 King St. E. 9116| for the dance. apt lg _ = meaeee took the leading role. Many small teeth? The L & N is still running. Two fast through 
Book Early and Avoid ee intment aiares ' i a i a = 7 ge cine co — re ie ee eee a eens and trains are still leaving daily for America’s own Riviera! 
) President anc Ma: IOC LG) OR! Seer res tes ees ae eer eee here meagre aes e audience were His Honor > 2 j ; : oR ma 3, 
I Mananesnent of the Intante Home B: G: Bourgeois, Col. and Mrs. Wilfrid the Lieutenant Governor and Mrs Pensacola, Mobile, Biloxi, Edgewater Park, Gulfport, 
have sent out invitations to the sixty- Bovey. a a % Tupper under whose patronage the Pass Christian, New Orleans. The salt Gulf breeze is 
second ‘annual meetin to: be Held in Hon. and Mrs. Pierre F. Casgrain, play was held, accompanied by Dr. still blowing sweet. The sun is still shining there with 
& the Junior Assembly Hall, St. Paul's Mr. and Mrs. Armand Chevalier, Hon. and Mrs. George Stephens and Miss June-like warmth. 
a 1s0n Anglican Church, on Friday after- Raoul Dandurand, Hon. and Mrs. A. Katie Tupper; Mr. and Mrs. Hugh 
Koon; January Si, st. thes wees David, Hon. and Mrs. A. Decary, Mr. Osler, Mr. and Mrs. C. §. Riley, Mr. These trains enroute Cincinnati to New Orleans take you through 
Overlooking Ocean at Illinois Ave A moving picture, accompanied by and ry oe ics snk the ee ae and Mrs. Phipps Baker, Mr. and Mrs. Louisville, Nashville, Birmingham, Mobile and Gulf Coast points. 
TLANTIC CIT Miss Muriel Sterndale Bennett : , Count and Countess and the Misses de Norman Leach, Mr. and Mrs. Ruper 
NEW FIREP na OOF Seed pi er howe. ennett at the Buisieux, Lady Drummond, Mr. Hunt- Reece, Mr. and Mrs. P. R. ly ae Eee steve cr wines fom 
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65 | } S \ RS. HERBERT LITTLE is con- de Montrouge, His Excellency Mgr. and Mrs. B. C. Scrivener, Mr. and ie. New Geleune tee oa T38 AM. South America. Ask about 
VA vener of the St. Hilda’s College Deschamps. Mrs. Cecil Clifford, Mrs. CG. V. Allo- sour thee the (ete Guens 
Alumnae Bridge and Supper dance The Misses Ekers, Baron Louis Way, Mrs. Helen Mason, Mr. and The AZALEAN antig Wee Gelats tear 
“A to be held at the Royal York Hotel, Empain, Mr. and Mrs. H. Austin Mrs. H. D. Gooderham, Mrs. R. G. rs ee Os + SE ers Cease one Lae 
& Cj erson. | on Thursday evening, February 17. Ekers, Mr. and Mrs. D. Forbes Angus, Rogers, Miss Eva Powley, Miss ie. Saw tiene: boctig 7:40 PM. = 4 wns cod = 
od KENTUCKY AVE. near BEACH Her assistants are Mrs. C. S. Leckie, Lady Forget, Lady Gouin, Mr. and Marjorie Hazelwood, Mrs. C. C. Bal- ea aie ae aie 1 go gen — 
Yo four, Mrs. M. Gilmour Te “a Both trains completely air-conditioned. Through sleeping ht lade ict eh 
\ LANTIC CITY iE ee ee x r. Mr. and Mrs. carsand coaches. Dining car service. The PAN-AMERICAN 
m0 . | wart Kelley who had entertained has lounge car with sun parlor and radio. Ask about All-Expense 
at dinner brought on their guests xy et x ae meee 
A S Mr. and Mrs. Allan Morrison. Mr. Visit NEW ORLEANS February. 
6 and Mrs, Ralph Baker and MroRalpl A city that breatl 
ak é € 1 y that breathes romance, a city of irresistible ck oh ; J . . 
McGuckin. yal] stirring history . . . the high spot of caar vacation oT ™ fa- Let us help you plan 
a ceecemmmead There has been quite spivtedas mous Mardi Gras celebration i is F ebruary 2 24th to March Ist. 7. eger holiday. 
= iy | east this week rj = er st Ask for literature 
REVEL IN ee [S. Fe) sme annual Sun Route to CALIFORNIA about the Gulf Coast, 
\ ind T% * ‘ ° V I taC€ im Montreal Chum with the sun all the way. L iberal stop-over privileges New Orleans and 
LDEN SUNSHINE se - on v. Mr. § L. Cork and on the Gulf Coast and in New Orleans. California 
G0 Miss Marion Cork and Mr. and Mrs. ; 
te | Norman Leach left for Montreal For reservations, literature, etc., write or call on 
a Mr. and Mrs. E. E. Henderson TYNDALL BALL, Traveling Passenger Agent 
_ for loronto. Mrs. and Mrs. C. 604 Transportation Building Phone Cherry 4580 
S. Riley were taking in both places. Detroit, Mich. G37 3N 
Mrs. C. V. Stockwell of 





Calgary 
spent a short time here last week 
en route .to Halifax where she will 
spend some time with her daughter 
Mrs. Ww. Woods 
Colonel and Mrs. R. Y. Eaton have 
arrived in town from Toronto 


are guests at the Fort Garry soe In Southern Calif eae 


for a few days. 


Mrs. Hugh Phillipps has left for M | > are V,\ A 4 ‘at T 
California’ Where she will be the 
guest of her aunt, Mrs. James Play- 
fair. En route she will siop off 4 








One of At! antic City’s Finest Hotels 


eee Oe en | 


a ; at 
Victoria where she will spend a few 

days with Mrs. F. Homer-Dixon. 

TORONTO 

Lem mon-Mackellar On Monday, 
| nopary 47, Lieutenant Kelley Ben 
Jamin Lemmon, United States Army 
Aj he) : son of Colonel and Mrs. B. K. Lem- 
pte BLL ar of _ Fort Omaha, Nebraska, to 
on ie soarink Ty iss Djenane Mackellar, daughter 


continuous Ownership Management 
JOSIAH WHITE & SONS COMPANY 


of Mr. and Mrs. Strathy 
Mackellar. 


ENGAGEMENTS 


Ridout 





LITTLE BOOKHAM, ENGLAND "Qummerti@ie in Winter’... recreation center on the Miramar grounds 
cl lac ‘ : 
ATLANTIC CITY™ River s-Smith-Robertson Lieuten- Delightful weather is at its best in dens for relaxation. * The Miramar 
— wredley Gordon _ Rivers-Smith, Santa Monica..averagetemperatureis offers every convenience. Smartly ap- 
rn . on i af wre S. Rivers-Smith, 65°. Though but a few miles away, itis pointed and modernly equipped hotel 
eer) a Mrs. Rivers-Smith, of usually 10° warmer than in met l- d 

: Want Vietlest. Bhevad ares f y 1 c etropol- rooms and apartments with complete 

THE BOAROW pee ee : : ; aeRO rrey, to Miss Sheil: ; eles sre is i 
Wi R ] ' ALK A RECENT PHOTOGRAPHIC STUDY of Mrs. Armour, wife of Hon. Dorothy Hay Toten —— itan Los Angeles. * Here isa most hotel service. Moderate rates. We will 
for inter Relaxation rt Norman Armour, United States Minister to Canada, who has just been daughter of Mr. Laurence Robertson delightful home for your winterseason. gladly send you descriptive literature. 
2 ware a appointed Ambassador to Chile. C.S.1, LCS. (retired), and Mrs. All outdoor sports and beautiful“gar EARL J. WOLFORD, MANAGER 
Photograph hy Karsh, Robertson. 7 





MIRAMAR HOTEL, SANTA MONICA, CALIFORNIA 
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She 
EVERGLADES 


Now in Service To 


FLORIDA 


Leaves Washington 9.20 a.m. daily 
on the fastest non - stop schedule 
ever operated by any train at any 
time south of Washington. 

No stops between Richmond and _ Jack. 
sonville, with early morning arrivals at 
Miami, Tampa, Sarasota, St. Petersburg 


Observation car, sleeping cars, dining car 
and coaches. 


FIVE OTHER FAST THRU TRAINS DAILY 
FROM WASHINGTON 


Send your car by train, too. 
Economical—convenient. 


R.S. VOIGT, Gen’! Eastern Passenger Agent 
16 E. 44th St., New York. MUrray Pill 2-0800 


ATLANTIC 


COAST LINE 
== RAILROAD = 
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Your Travel Agent 
Looks After Everything 


Other Cruises 


SPRING © April I to April 7 
PRE-EASTER *° April 8 to April 14 


BERMUDA 
5 days each $57-5° up 
48 Hour Stopover in Bermuda 
EASTER © April 15 to April 24 
BERMUDA & HAVANA 
9 days $102-50 up 


The Ship Is Your Hotel Throughout 


Shore Excursions for All Cruises 
under management of AMERICAN 
EXPRESS CO. or THOS. COOK & SONS 


GDYNIA-AMERICA LINE 
SA QUEEN STREET E., Toronto. ADelaide 4692 


740 Windsor £t., Queon's Hetel Block, Montreal 
™ Arquette 5565 


You.Can Bé A Good Sailor’ 
Just... 7ake - 


op QP 


TT ae 








The 
Atlantic” service .. 
Queen, with 


beaches, fairways. fishing 
waiting to éntertain you. 


Current Sailings: Jan. 29, Feb. 2, 5, 10 etc. 


Apply te YOUR OWN TRAVEL AGENT or 
Furness Bermuda Line, 315 St. Sacrament St., 


Montreal, 


FUI 





brilliance of Bermuda. . 
smooth delights of Furness ** trans- 
. combine to offer 
another thrilling Winter program! 
Every few days there’s a **pleasure- 
planned” sailing of the Monarch or 
Bermuda’s hotels, 
cruisers 


the 


RWHE SS Leads the way to Bermuda 
moet = Sake 


SATURDAY NIGHT 





THE SKYLINE OF JACKSONVILLE, one of Florida’s most beautiful cities. Students of early American 
history, as well as lovers of the scenic, find the city-one of the most interesting spots for a winter 


—Ports of Call 


IN FISTORIC JACKSONVILLE 


VISITORS in record-breaking num- 

bers this year are finding that 
Jacksonville and its scenic -country: 
side offer an amazing variety of his- 
torical and romantic points of interest 
reaching back to the earliest days of 


Spanish and French colonial occupa- 
tion. 
Guided by a handy booklet distri- 


buted by the city, vacationists are tak- 
ing daily sightseeing trips about this 
area discovering a new wealth of color- 
ful entertainment. Maps and descrip- 
tive text direct the motorist to most 
of the historic spots by means of scenic 


GATEWAY TO FLORIDA. 





vacation. 


cabins, ancient graves and other fas- 
cinating relics. The slave cabins were 
built of “tabby” oyster rock long ago 
when Zephaniah Kingsley was master 
of a huge plantation on the island. 

One of the loveliest spots on Fort 
George Island is a long and impres- 
sive Avenue of Palms. Legend has it 
that the palms were planted by a fore- 
man during one of Kingsley’s voyages 
to Africa for slaves. However, the 
foreman’s work evoked the wrath of 
his master who punished him for 
wasting his time instead of growing 
cotton. 


An unusual view of the City of Jacksonville 


seen across the bend of the mighty St. Johns River from Memoriai Park. 
Beautiful riverfront homes extend along both sides of the river to the right. 


nound trips, each of which may be 
made in less than a day of leisurely 
driving. 


Pilot Town, a quaint little settle- 
ment on the St. Johns River near 
Jacksonville, is reached by a winding 
paved road that leads over the high- 
est point on the south-eastern coast. 
As its name suggests, this hamlet is 
where early river pilots made theil 
homes. It was on this spot that Jean 


Ribault and his daring band of French 
Huguenots knelt for the first Protes- 
tant prayer in North America, May 1, 
1562. 

Fort George Island, near the mouth 
of the St. Johns, is rich in historical 
lore and visitors find it a delightfully 
interesting terminal for picknicking 
jaunts. After lunch on the grass in 
one of the sunny clearings, they wan- 
der about exploring the ruins of slave 


ROUND TRIP 
trom New York on the 
MONARCH of BERMUDA 
and QUEEN of BERMUDA 


65. 


including PRIVATE BATH 
($70 up eff. Feb. 2) 


diso low all-expense rates 
including accommodations 
ataleading Bermuda hotel. 












Ses atin Seen 


‘T. JOHNS BLUFF, overlooking a 

magnificent sweep of the river, is 
surmounted by the ruins of a fort 
built during the Spanish-American war 
to protect this vitally important water, 
way from the Spanish. Close to this 
bluff and thought to be submerged un- 
der the waters of the river are the 
ruins of Fort Caroline, 
Huguenots in 1564. Later a detach- 
ment of Spaniards from St. Augustine 
under the notorious Menendez fell 
on the Frenchmen at this bluff and 
slaughtered them in the first battle 
between European nations in this coun- 
try. 

A short drive over a broad, concrete 
highway takes visitors to Jacksonville’s 
famous bathing and motoring beach 
Five miles north of the highway the 





FUN ALONG THE WAY. 


built by the 


Entertainment and sociability in 
newest-type recreation cars which are employed on the Florida run. 
our old friend shipboard horse racing applied to rail travel. 


“Pie 


15 


















Four trains 
led by 


ORAN BLOSS | 


Florida daily 
e famous 





SPECIALS / 


\/ J | 4 
WV) 





RAIL FARES TO 


FLORIDA 


SUNSHINE 


IN AIR-CONDITIONED RECLINING-SEAT COACHES 
AND IN PULLMAN CARS 





SEE HOW LITTLE IT COSTS FROM TORONTO 
ASK TICKET AGENT FOR One Way 


’ Rd. Trip in Pullmans 
FARES TO OTHER POINTS) cee 


Pullman Charges Additional 


in Coaches 18 Days 6 Months 
SAVANNAH. ..... . $2435 $61.30 $63.80 
JACKSONVILLE . . « © « 27.80 68.05 71.25 
ST. PETERSBURG .... 32.10 78.80 82.95 


TAMPA: (6: 6% 31.60 44.45 81.85 


WEST PALM BEACH ... 33.75 81.75 86.20 
MIAMI. . & . + s « “oaelD 81.85 89.50 


Convenient connecting trains from Toronto 


COMPLETELY 








AIR-CONDITIONED TRAINS 
beach ends at the jetties, a barrier of 
huge rocks running more than a mile 
out to sea to prevent erosion at the 
mouth of the St. Johns River. Much 
of this reck was brought to Jackson- 
ville from the north on mammoth sea- 
going barges. 

Here is one of the most popular sun- 
bathing and fishing spots in Jackson- 
ville area, where anglers relax on 
gieat slabs of rock and usually have 
splendid luck fishing in the river on 
one side of the ocean or the other. 






Consult local ticket 
Agent, or Seaboard of- 
fice, 331 Union Trust 
Bldg., Pittsburgh, Pa. 


THROUGH 
ls HEART 
OF THE 


MANY vacationists enjoy the novel 
a 3 . > Pa ° 
experience of driving their cars 
on the beach itself. This broad strip 
of shining beach extends southward 
from the St. Johns River to St. Augus- 
tine and at many places during low 
tide the white sand is smooth and 
hand-packed for a width of 600 feet. 

A variety of other historical attrac- 
tions,and beauty spots in the Jackson- 
ville @rea includes the picturesque 
fishing. village of Mayport: Ribault 
Monument, commemorating the land- 
ing of the. Huguenots; Epping Forest, 
magnificent estate of the late _Alfred*L. 
duPont; the quiet.old ,iver port of 
Mandarin, where the center of attrac- 
tion is the former home of Harriet 
Beecher Stowe, author of “Uncle Tom’s 
Cabin”; Fernandina, once & notorious 
pirates’ haven, now famous for shrimp 
and oyster dinners and as the new 
home of great pulp mills; Fort Clinch 
near Fernandina, built before’ the 
Civil War; Oriental Gardens, one of 


the show-places of Jacksonville with 
superbly landscaped gardens ablaze 


with gorgeous tropical flowers; the 
great live oak at Keystone on the St. 


Johns River, and Orange Park, site of 
world-renowned Moosehaven. 


BRILLIANT cruising thrills on the 
~ magnificent St. Johns River are 
bringing pleasure craft in record-break- 
ing numbers down the Inland Water- 
way to Jacksonville this winter 

New vistas of glorious’ tropical 
beauty are revealed at every turn in 
the lovely St. Johns, the only nor'th- 
ward flowing navigable river in the 
United States. Jacksonville is cruis- 
ing headquarters for these throngs of 
visiting voyaguers, offering complete 
facilities for outfitting 

Visitors are delighted 
azing variety of cruiseways offered 
by the St. Johns and its tributaries. 
At some points a tangle of palm- 
crowned jungle shoulders the channel; 


to FLORIDA 


Ly. DETROIT . . 11:55 pm 
Sleepers open at 10 00 pm. 


The wost direct route to both coasts of Florida, 
through the central scenic region Direct service on 
the FLORIDA SUNBEAM. Visiting Asheville, N.C, 
at no extra rail cost. Modern train. equipment 





aily to Florida 
PONCE DE LEON 
Lv. Detroit . . . 11:45 an 
ROYAL PALM 
Ly. Detroit . - il 


with the am- 


Puilman cars, Lounge car, Dining car, Coaches. 


Ticket your automobile—ask ticket agent. 


55 pm 





at others the river broadens into sweep- He Ps OY : Can, Pass. Agt. 
ing lake-reaches, miles in width. Fer- 706 Canadian Pacific Bidg., Toronto 
tile farmlands, groves of gleaming Felephone Elgin 8173 
citrus fruit, tremendous springs and NEW YORK CENTRAL SYSTEM SOUTHERN RAILWAY SYSTEM 
charming towns border this great SEABOARD AIR LINE RAILWAY 
Nile of America 
The Southeastern Championship — 






Motorboat Regatta is 


scheduled for ~~ RIDE-THE i 


February 5 and 6 at Jacksonville and “sUasam” 
a flood of advance inquiries indicates 


TO-FLORIDA 


that entrants and spectators from all 
over the East will be there for the 
meet. Many northern cruising enthus 


lasts report 
ed trips in 


they are planning extend- 


Florida waters’ before 





and after the regatta. 
The magnificent plant of the Jack- 
sonville Kennel Club is now open 
for the winter season, thrilling large ALL THE 
crowds every weekday night with the 
amazing speed of the graceful dogs 
The famous “Eye in the Sky” camera 
has been installed to veecord the finish 


of every race 


MEDITERRANEAN 


in 23 DAYS ... thanks to brilliant speed 


at sea! A rare chance to visit all the important 
ports—Gibraltar, Cannes, Genoa, Naples, Phaleron 
(Athens), Haifa, Port Said, Naples, Genoa, Ville- 


franche, Gibraltar. 


11 CALLS.. from New York ..MARCH 2 { 
First Class $590 up Tourist $350 up 


Apply to vour own TRAVEL AGENT or 


ITALIAN LINE - AINERICAN EXPRESS CO. | 


159 Bay S?., 
Dominion Sq. Bldg., Montreal 


Toronto 25 King St., W loronto: 


1188 St. Catherine St., W., Montrea = 


FOREST HILLS HOTEL 





SOUTHS 
BEST 
GOLF 

AT 

HOTEL 

DOOR 











HOTEL 


FIREPROOFE G i 


18-01 e eburse AUGUSTA,GA. 





Grass Greens 4 
Green Fairways 


eqns 
os} 


Horseback Riding Many Beautiful o- 
Trails. Tennis, Polo, Quail and Turkey k 
Shooting. Fine Airport (i mile) Excel 


lent Roads in All Directions 


Selective Clientele. 


hak ink wt wi hh, 





one of the 


Here is E. G. Fitzgerald, Manager 


GOLF AND RIDING FREE TO WEEKLY GUES 


—Photo courtesy Atlantic Coast Line. 
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London, Jan. 3. have seemed a little more appropriate 
in this particular case, seeing how 
VOR some years now it has been the many times her devotees there have 
pleasant custom of the Royal Acad- nearly pulled the house down in their 
emy to put on a winter show of enthusiasm. But nobody cares partic- 
the great art of the past. No, no, not wlarly what the honor is, so long as 

its own stuff! The R.A. is modest, Gracie got one. 
and it is prudent. It courts no un- You may or may not think Gracie a 
favorable comparisons, but courteous- great singer or a great actress—per- 
ly yields the wall to the painters of sonally I don’t for a moment—but you 
an older day—the older the better. ean hardly deny that she is a great 
Other years we have had the art of personality. There is about her a vi- 
Italy, of Flanders, of China, of Persia tality and warmth and a kindly humor 
marvellous shows, which no one who jmpossible to resist And she man- 
saw them is likely to forget. This ages to get it all across the footlights, 
year we are having the art, not of @ | just as Marie Lloyd and Harry Laude 
country, but of a century, the seven- managed to do. 

teenth. It is perhaps as well. The She is, in fact, a great music-hall ' 
countries of Europe and certainly star in the great old music-hall tra- 
of Asia have too many worries at gition. The pity is that she should 
present to want to bother getting up every now and them be tempted to 
a loan exhibition. tackle things for which her peculiar 


One of the most interesting features 
of the present exhibition is that prac- 
work on display, the 


talents are unsuited, things that are 
really “not up her street’’—the street 





—toall the | 
— advantages of anEATO | 





See all — tat the tapestries of hard, humble, and humorous life 
paintings and statues, the tapestries, \4;, : \ oxmili-einl trom Lan- 
furniture, glass, and silver work, have See ete Satec than crobebly 
come out of British castles and man- anvone else bn he: British: atase- okt F 
mene. I ee ee ens any rate, there is no one that inter- i 
yecause—well, hang all, j is yrets it better. 
have a Franz Hals in a house! It be I 5 shone S64 a Aarne 
comes a mansion immediately. Another thing about Gracie is tha 

And what an astonishing lot of her kindness and humor and sym- 
really great art there is scattered Pathy are not part of her theatrical Small in size, but great in convenience, that little card 
anus aenane the stately homes of make-up, which she washes off again ow sae abowe seeed , h . 
Enciand! Family portraits by Lely When the act is over. There have been 4 Yy Pp S up In every way your shopping 
and Kneller and Van Dyck ‘inelud- stars who possessed the amazing knack in the Store. You simply show the clerk your card, 
’ ee caly ladiec like of suggesting all the kindly emotions, i 

y ‘traits of lovely ladies like Of SUBS ne : 
ing portraits 0 ovely ladies spec. While remaining themselves as callous. . . ae a and pass on to the next attraction. But not only when 
Barbara Villiers, who ma aie ruthless as a crocodile. IN ENGLAND TOO week-end traffic jams are taking the pleasure out of 


you nat 
a num- 


ialty of busting up families 
urally expect. There are quite 


ly cold and 
She is not one of them. Her 
as big as her native Rochdale, and she 


heart is 


motoring. 


While this scene may not look particularly terrifying to drivers 


in the Toronto district who struggle down Yonge Street on Sunday evenings, 


you are shopping in person in the Store does an 


per of these ara boner eo opens it as freely as she opens het it is a distinct sore spot in the Old Country. It shows cars tied up in the EATON DEPOSIT ACCOUNT 
superb things bY Cs 4 ; hans. purse streets of Crawley, on the route to Brighton. ¥ . 3 ; 
Velasquez, Poussin, Claude, 8, give you worthwhile service, for when ordering by 


Giving money is perhaps easy, when 


and dozens of other immortals. ‘ ; : Z 
Possibly the most valuable picture you make as much of it as she does TRAVELERS Hon. R. J. Manion and Mrs. Manion phone, or by mail from out-of-town, it really makes it 
eee : . Aare ; als . Viving vy self is ) . sre are f Ottawa sailed rece y for a visi . . 

of the whole collection, and also the Giving yourself is not, when there are oO t a * alle l recentl} a a visit so much more convenient to be able to say or write, 

most interesting, is the “Adoration of so many and such heavy demands on Brigadier G. P. Pearkes and Mrs. in England and France, returning 

the Shepherds” by El Greco, It is a your vitality. But she does that, too, Pearkes and their son, John about March first. Please charge it to my D.A. 

superb and characteristic specimen of with the most reckless generosity. Pearkes, who recently to Can- Sir Stephen and Lady Lennard, 

this painter’s work—which you may Altogether a quite wonderful person ada from England, will shortly take Who have been several months in For further information, enquire af the 





or may not like, for his emotional mys- is our Gracie, C. B. E. They should” up residence in Calgary England, have returned to Vancouver. Customers’ Deposit Account Office 

ticism is not to everyone’s taste. have made her a duchess. It wouldn’t Mr. and Mrs. T Pugsley, of To- ; Miss Peggy en and her brother, Fourth Floor, Main Store; Third Fleer, 

‘ot it is a picture which you can have spoiled her in the least, and it ronto, have left for Miami for Lieutenant Osler, of Toronto, have ; 

rains aaa nor forget. It gives would have delighted everyone else a short holiday. been spending the holidays in EATON’S-COLLEGE STREET. 

the impression of saying something except possibly some of the othe While in Toronto, Mr. Percy Grain- Switzerland. 

very beautiful and significant in a duchesses. But why bother about « ger was the guest of Sir and Mrs. W. Arnold of Winnipeg has & 

language one doesn’t understand little thing like that? Lady MacMillan. arrived to reside in Toronto and has we oO 

speaking. of course, just for myself. taken up residence on Hawthorn ow LIMITED 
Incidentally, this El Greco is the Avenue. 

one picture loaned from abroad. It Mr. and Mrs. Sidney H. Logan have 

belongs to King Carol of Rumania left Toronto for a visit to Cuba. 

possibly not the first monarch you Mrs. R. S. McLaughlin of Parkwood, 


would think of as the likely possessor Oshawa, has left for her house at 









religious picture of this sort. His Paget, Bermuda; where Colonel Mce- 

aste might be expected to run to Laughlin will join her in March. ] f | [ | 
masterpieces of warmer and more Mrs. McLaughlin has invited some of eisterse a t atricu ation College 
human type—more curves and less the senior golfers to be her guests Established 1889 
costume But these are things about at Cedar Lodge the middle of Febru- fait 
hair lak Seek eaeae eau: Saal ary. These will include Mrs. Camp- The only school of its kind throughout Canada. The shortest and most complete 
Teer tost Cone think dak. Dae bell Meyers, Mrs. H. R. Tilley, Mrs. method for the brilliant student and the surest for the backward one. All 
does belong to him, and that it was very C. F. Wheaton, Mrs. R. J. Dilworth, individual instruction. Courses leading up to entrance into Royal Military 
nice indeed of him to lend it. Can it Mrs. George Watt. College and all Universities in Canada. For particulars apply Secretary. 


Mr. and 
and Mrs. Reynolds L 


Mrs. Richard Fulford, Mr. 


be that he thought in the present dis- 
Merry and Mr. 


Rumania, 4a 


Principal 1 ST. CLAIR AVE. WEST, 




















turbed state of affairs 1n 
ane good safe place ? But per William Osler have left Toronto on R. G. McCONOCHIE, M.A., D.Pd., D.Sc. TORONTO : 
haps I had bette stop before I say a trip to South America. 
g really catty. Especially as 
{ chiet so] itions for New e 
Year’ always to be kind How 
nd how I! 
° ° 
Qs! so 6k Raymond- Whitcomb Cruises SOUTH 
f call the time when the 
ge nationalizing any ofl A 
the creat sublic services. such as in the Ce 
ailways, would have caused the 
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man—supposing he had any 
undulate upwards in horror 
As a matter of fact, a eign 5 | Sailing Feb. 5 — ‘ 
good many who feel that way abD0 a 
. co pe ne i neae tower Sans ailing Completely round South America in 47 days .. . while it is Summer 
2 re nerciy likes weandieak (a there. Sailing through the Panama Canal, down the West Coast, 
Se eciniaha faiiee than the February 5 22 days through the Straits of Magellan and up the East Coast. With 
expression of a genuine fear and in- The first cruise of the famous flagship of the French Line... the cag ag itn he Whee ike oe * a "een 
dignation. Even the diehards are 2 largest and fastest liner in the world. Record breaking voyages F . Seer eee tee ee 
oming accustomed to the national- to Rio and back four days in that wonderful cit i 
: e: ; se y, the pride of 
izing idea. And it oe support South America . . . visits to Nassau, Trinidad and Martinique. MEDITERRANEAN CRUISE 
the most unexpecte arters. ite ‘ : 
} : I 103 I ven a € Sa ae Feb. 5 to Feb. 27. Rates $395 up. Sailing Feb. 12 in the “Saturnia” 
Only he otne daa) V é 1 [ d 
Vhitelaw, the Chairman of the Lon- The Mediterranean from end to end. . . with 6 days 
os i teas stating publicly WEST INDIES CRUISE at Egypt and stops at 24 other places. On a true 
scald ee ‘Tieat ion of the rail- Fe 3 Mediterranean ship . . . especially adapted for such a 
a etic ally inevitable, and Sailing February 25 in the S.S. “Champlain” cruise. Rates: $685 up First Class; $385 up Tourist. 
ould be a good thing for A 13-day cruise in one of the most popular French Line In cooperation with the Italian Line 
ncerned—except possibly ships. At sea, the traditional comfort, gayety and cuisine 159 Bay Street, Toronto ° 
= ate ctor s who would (including wine at meals) of the French Line. On shore, 
ut of a job CANA dna Gena the high spots of the Caribbean. 
idea is that the ANADA IN SCOTLAND. An architect’s drawing of the Canadian Buildin 
. ° : : é 4 Z 2g - : z ° 
take over the Ww hich is being erected in Bellahouston Park, Glasgow, for the Empire Exhibition “ili Be case™ diag p07 Jamalen 
ders, and replace which is being held from May to October. Exhibition authorities have made ae ac ia 
stock yielding arrangements for the accommodation of a quarter of a million people a day Rates $170 up. See your own travel agent or 
oximate income for the six months of the Fair’s duration. , 
be a certain —Photo courtesy Department of Trade and Co erce RAYMON D-WH ITCOMB ee 
ng and arbitration EE: I, I ARRETER CHNNAR. 670 Fifth Avenue, New York » 
t ¢ he business could » bo Nea ed 
t t should not be very 
pecially as a good many a 
é I eholders would be i—- 5 
willing to make the exchange 9 i = ® 
Says, at any rate aren) WY 
uch more fficult would be the , j } nf ins 
organization of the ailways on a LNT x 4 4 
national bas This is not the sort — 
i i i : } | a fereeaesncirn é A * 
of job a government could simply | | 1D LIKE TO STAY ON, THINKS 7 UM..M.. THANK GOODNESS AH"H...1 FEEL BETTER 
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THE ECONOMIC OUTLOOK IS BECOMING BRIGHTER 


Political Confusion Diminishing; Constructive Factors Should 


Regain Ascendancy Within Three to Six Months 


BY GORDON G. GATCH 


The author of this article is the president of an 
investment management company which also dis- 
tributes the shares of a Canadian investment trust. 
He has written several previous articles for this paper 
on the subject of investment and business trends, 
which have aroused much interest among SATURDAY 
NIGHT readers. 


OR those of us in the investment business, 1937 

was a most trying year, and it called for unremit- 
ting effort to keep our feet on the ground in the midst 
of the conflicting cross-currents of politics, inflation, 
labor disturbances, war, etc. Since the third week of 
September, I have made six trips to the United States, 
and have discussed the business situation and security 
markets with a large number of men whose views we 
consider most dependable. Among _ the financial 
authorities, particularly, are a number associated 
with organizations which maintain well-equipped 
statistical and research departments, which conduct 
studies from which sentiment and prejudice are 
largely eliminated. The views of such men are of 
greatest value during periods of confusion such as we 
have witnessed during recent months. 

There is wide variance of opinion as to the 
causes of the present business recession in the United 
States, the question of responsibility having de- 
veloped into a leading political issue. It is essential 
to clarify our own views regarding the major causes 
if we are to arrive at any worth-while conclusion as 
to its probable duration. The recognized influence of 
United States industrial and financial trends on Cana- 
dian trade and security movements forces us to an 
appraisal of conditions across the boundary. 

Reviewing briefly the business scene of the past 
year and a half, we note that as early as October, 
1936, there were evidences of over-production in 
certain industries. In fact, one of the United States 
economic services called attention at that time to the 
need for correction in production schedules. But 
instead of being curtailed, the rate of output in most 
industries was further accelerated during the re- 
maining months of 1936 and the first quarter of 1937. 
The insistence of the demand for goods of all kinds by 
fabricators, wholesalers and retailers, coupled with 
speculative buying and general inflationary fears, 
obscured the fact that inventories were becoming top- 
heavy. While much of the forward buying was in 
anticipation of higher labor and material costs, the 
yeneral exuberance of business and the investing 
public was probably a greater factor. 

The “Palm Beach Boom” of a year ago, was the 
apt phrase coined by one writer to describe the 


buoyant state of mind existing during those hectic 
months. What helped to obscure the situation was 
the fact that the inventories were not in the hands 
of the primary producers, but were distributed all the 
way along the line between the original producers and 
the ultimate consumers, in positions which were not 
covered by available statistics. In other words, these 
were invisible inventories as far as authoritative 
statistics indicated. The published figures of the 
United States Department of Commerce showed 
steadily declining inventories, both of raw materials 
and manufactured goods, for the first half of 1937, 
but as the Department’s figures cover only the inven- 
tories in the hands of primary producers or manufac- 
turers, it has been necessary to supplement them by 
a study of individual industries and companies in 
order to ascertain the volume of goods accumulating 
in the intermediate stages of processing and distri- 
bution. Recent statistical developments will provide 
more accurate knowledge of the entire inventory 
situation. 


DMITTING, then, that a serious maladjustment 

existed early in the year, which was not generally 
apparent at the time, what was the situation by late 
summer and early fall? The decline in production in 
many industries, which set in in March, 1937, might 
normally have been thought to have corrected the in- 
ventory situation and to have prepared the way for a 
revival of the broad recovery movement during suc- 
ceeding months. But what actually happened? 
Instead of improvement, we have experienced almost 
continuous decline, first in security prices and then in 
business. Politico-psychological influences largely 
provide the explanation. In fact, it may be correctly 
stated that since the middle of August, psychological, 
rather than economic factors, have determined the 
direction of business and the movement of security 
prices. 

Disregarding, for the moment, the psychological 
factors and technical conditions in the stock market, 
a detached appraisal of economic conditions on Sep 
tember Ist, 1937, would have disclosed a reasonably 
encouraging prospect. Among the favorable factors 
which might be mentioned, were: 

(1) A large unfilled demand for goods of all kinds, 
resulting from the shortages accumulated during the 
depression. 

(2) Consumer purchasing power, in relation to 
costs of living, was at an exceptionally high level, 
supported by strength in two important indices 


(Continued en Page 19) 


PROBLEMS OF LAND TAXATION 


Fallacious View that Tenant Pays the Land Taxes Has 
Blinded Citizens to Huge Increase in Land Burdens 


Sy 2. 3. 


This is the third of a series of four articles by 

. , ry F ‘ : s } 

H. E. Manning, K.C., on excessive land taxation anc 
its effects on property-owners and the building trades. 


rQXHE multiplicity of our local taxing bodies and the 

! self-hypnotism of our faith in the enormous 
figures of assessed values have caused us to remain 
blind to the manner in which municipal tax burdens 
have been increased for us in the past thirty years. 
We have believed that the burden of taxes was always 
in the end borne by all the people who occupied land. 
The commonest expression of that belief is that the 
tenant pays the taxes. By that we mean that taxes 
are provided for in the fixing of rents. But does the 
tenant pay? What is that but the long-discarded 
cost of production theory of value? 

That theory is roughly that prices of goods, serv- 
ices, lands, whatever is bought and sold, are deter- 
mined by the cost of producing them, and are never 
less than such cost. As an explanation of the deter- 
mination of values the cost of production theory 1s as 
dead as the dodo. It has not been upheld by any 
reputable economist for about fifty years, but it was 
at one time the generally accepted explanation of 
prices. In economics, as in other branches of 
thought, the generality of people are always two or 
three generations behind modern thought. And there 
are always leaders to persuade them that they are 
right. ; 

It was so with the belief in witchcraft, in the rage 
with which people used to maintain that the earth was 
flat, and it is so now in the belief that, no matter 
what the burden may be, the landowner can pass it on 
by increasing rents whenever taxes go Up. Clearly 
the landowner is not able to increase the price of his 
land with increased taxes. Equally clearly, if rents 
could be increased as taxes go up, land prices should 
rise. Their failure to rise proves the theory to be 
false. People continue nevertheless to believe such 
convenient fairy tales long after there has ceased to 
be any real justification for their faith. 

Modern examples of the belief are not lacking. In 
the very temperate and conscientious pamphlet 
recently published by Mr. M. J. Quinn on the problem 
of separate school taxes in Ontario there is, as the 
very foundation of the plea for a new basis of taxa- 


MANNING, K.C. 


tion, the confident assertion that taxes are always 
passed on to the occupant. ‘True, the tenant does not 
pay the taxes on rented property directly to the 
Assessment Department, but the law recognizes that 
the amount of rent paid is based upon a proper regard 
for the cost of maintaining the property, including 
taxes, and therefore, in recognition of the fact that 
the tenant does actually pay the taxes, gives him the 
right to direct such taxes to the schools of his choice.”’ 

The evidence all points in the opposite direction 
There are not a few buildings in downtown Toronto 
which have remained vacant for many years notwith- 
standing their situation in the very heart of the busi- 
ness district, for the mere reason that no tenant could 
pay an adequate rent to the owner and also sustain 
the burden of business assessment taxes and risk 
liability for land taxes as a person assessed therefor. 
For the same reason, although gross turnovers are 
large, the rents paid for retail store premises on 


(Continued on Page 20) 








SIR JOSEPH FLAVELLE, Bart., LL.D., who has re- 
signed the chairmanship of the Board of Directors of the 
Canadian Bank of Commerce, after serving as a director 
of the bank for more than forty-one years, exceeding by 
ten years the record of any other director. He is suc- 
ceeded as chairman by the Right Hon. Sir Thomas 
White, G.C.M.G., Canada’s war-time Minister of Finance, 
who had. been vice-president of the bank. Sir Alexander 
MacKenzie also retired from the board, and the two 
vacancies were filled by the election as directors of John 
C. Newman, president of General Steel Wares, Ltd., and 
Gordon Farrell, president of British Columbia Telephone. 

—Phato by Violet Keene, Eaton’s-College Street. 


GOLD MINING 


Its Stability Is Attracting 
Conservative Capital 
BY PAUL CARLISS 


ANADA has been producing gold for 75 years but 
4 in terms of profits and dividends the industry has 
just grown out of short pants. <A decade ago total 
dividends paid by Canadian gold mining companies 
were less than are now being paid by Lake Shore Gold 
Mines alone. In 1929 only 7 companies were on 
dividend-paying basis; last year the number was 3 
not including holding companies! 

With the Klondike gold rush of 1896 Canada first 
came into the “big money” as far as gold is con- 
cerned; but the youthful days of the industry were 
marked by wide variations in cutput. There followed 
a period of adolescence as the industry was adapting 
itself to the development of underground mining and 
new, scientific methods of recovering the yellow metal 
from the gold-laden quartz. 

Then came unexpected good fortune in the form 
of a higher price for gold. The price of $20.67 had 
stood for a hundred years but suddenly it was in- 
creased to $35 an ounce. With the aid of this en- 
hanced value the output for 1934 reached, for the 
first time, the figure of $100,000,000—-and thereby 
the industry assumed the stature of a full-grown and 
healthy industry. 

Progress of the industry in Canada has been rela 
tively steady in spite of periodic booms—and sub 
sequent slumps—in the quoted values of the shares 
listed on the various stock exchanges. The achieve 
ment of the industry in recent years is shown by 
the table on page 21. 

With the expansion in gold production not only 
have improved methods of mining and milling been 
developed but—even more important from the in 
vestors’ viewpoint—a much higher standard of finan 
cial promotion has come into practice. In the early 
days of the continual search for gold the unscrupulous 
financier and promoter made fortunes from thi 
vullible investor. 


a 
‘ 
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The lure of sudden and fabulous 
riches overcame all suspicion and outweighed sound 


(Continued on Page Zs) 


BUSINESS AND MARKET FORECAST 


BY HARUSPEX 
THE PRIMARY OR LONG TERM TREND of stcck prices and business, turned upward in th¢ 


summer of 19382. 


During the course of the recovery movement there have been three substantial 


setbacks, or corrections, the last of which is being currently witnessed. Like the two which preceded 
it, there is no present reason to assume that this setback is other than an interruption, to be fol 
lowed, in due course, by the attainment of new high levels for the entire movement from 1932. 


THE INTERMEDIATE OR SHORT TERM 


ward on April 7, 1937. 


TREND of stock prices was signalled as down 


The subsequent decline represents a price correction of the advance sincé 


October, 1933, in the industrial list, March, 1935, in the rail list. The averages are now in a line 


formation, downside breaking of which would indicate further recession; upside breaking of which 
would indicate reversal of the intermediate trend to an upward direction. See price discussion 


below and price graph. 
A CRITICAL POINT. 


During the preceding week the Dow-Jones Industrial average suc- 


ceeded in effecting a decisive penetration of the lower of the two resistance shelves (see arrowed line 


on Chart) that are hanging over the market. If the rails, by closing at or above 33.66, can effect 


similar penetration, the averages will have signalled a test of the market’s next and more important 


limits 
since October 18. 


A close in both the rail and the industrial averages at or above 36.29 (Continued on Page 2: 


the resistance points which represent the top of the trading range that has been running 








1 OES the improvement in stock prices mean that 
the stock market is performing its normal func- 
tion of discounting higher business earnings to come 
or is it merely a reaction from unjustifiably low 
levels? We hope it’s the former, but we’re not sure. 
Certainly U.S. business (whose state of mind deter 
mines that of Canadian business) is feeling more 
cheerful at the moment, partly because the decline in 
commodity prices has lately been bringing about some 
renewal of demand (and the latter, in turn, a price 
udvance for some of the more sensitive raw mate- 
rials), and partly because of evidences that formerly 
excessive industrial inventories have now been largely 
reduced. Also there is a feeling that the Roosevelt 
Administration is now exhibiting a more co-operative 
attitude toward business, and that business is likely 
to get some stimulation from government spending 
on armaments and other things. 
a BB BA 
TPXHE government spending program, whatever it 
may amount to, will take some time to materialize, 
but even without this there is the prospect that a 
normal reaction from unwarrantably low production 
levels of the last two months 
will result in at least a minor 
rise in industrial activity and 
business sentiment over the 
next two or three months. 
Beyond that, the prospect is 
less clear. There will, one 
imagines, have to be a much greater strengthening 
of the fundamentals of business before we can 
reasonably expect to see a sustained, satisfactory 
resumption of the recovery trend. . 
a pa 
SOMEHOW taxation has to be reduced. In the 
United States, as in Canada, excessive taxation is 
tending to check the production and consumption of 
goods. It makes much possible production unprofit- 
able and destroys much public purchasing power. Yet 
the great need of the U.S. government is for larger 
revenues. The President’s budget message to Con- 
ress indicated a deficit of $1,088,000,000 for the cur- 
rent fiscal year ending June 1938 and one of $950.- 
000,000 for that ending June 1939. The latter is 
based on estimated receipts of $5,919,000,000 and ex- 
penditures of $6,869,000,000. But the budget is 
being widely criticized on the ground that receipts are 
set too high and expenditures too low. Critics say 
that the current recession in business has involved 
such heavy losses that, regardless of how scon im- 
provement starts it will not be possible to raise thi 
expected $5,919,000,000 under the present tax laws. 
and that expenditures for unemployment relief and 
agriculture may be much larger than the amounts 
provided. 





a BB aA 

JHAT’S so worrying to business and investors of 
capital is that government expenditures seem to 

be permanently fixed at around the present crushing 
level, if, in fact, they don’t go substantially higher. 
In spite of a high level of business activity and large 
receipts from taxation, and in spite of the use of 
social security taxes and trust funds for current 
expenses, the government still has a large deficit. And 
it faces the possibility, even likelihood, of consider- 
ably increased expenditures. The 1939 deficit will 
be the ninth consecutive one. By June 1939 the na- 
tional debt will be $38,528,000,000, Mr. Roosevelt 
expects. Actually it may be larger. But assuming 
| is right, it will be $21,727,000,000 
ger than it was in 193] What a situation and 


what a prospect! 





9 2 2 
— RES like these cor vey some idea of the pri¢ 
paid—and to be paid for generations to come, if 
for the New Deal. And 
what has the New  Deai 


achieved The United State 


the debt is not dishonored 


is not as well cff as Canada, ant 
has not been at any time since 
the New Deal was launched 
Notwithstanding the U.S. gov 
ernment’s huge outpourings of 
the taxpayers’ money for relief 
of all kinds, with the resulting stimulation of business 
activity, the volume of u1 employment has been con- 
sistently less in Canada. Canada’s economy is sounde 
and its people face the future more confidently 
2 9 9 


” apres: today is doing pretty well. Two months 
A ago this column pointed out that there was no 
reason why this country should expect to have a busi- 
ness slump comparable to that of our neighbor, on 
the ground that the markets for Canada’s products 
are now much more numerous and diversified than 
they were even a few years ago, so that we are less 
dependent on the United States. So far that sugges 
tion has been justified by events. One or two C: 
dian industries 


na- 
notably newsprint—have been hit 
hard by the curtailment of their large U.S. markets. 
but on the average Canadian trade and industry 
showed only minor recessions at the year-end. It’s 
the prolongation of the U.S. slump that we have to 
fear particularly, because that would be reflected in 
a lowering of the prosperity, and therefore of the 
consumptive power, of our other markets. <A con- 
structive development due to materialize in the fairly 
near future is the Anglo-U.S. trade agreement. This 
should have an important influence in opening up the 
channels of international trade, and do at least some- 
thine towards lessening the likelihood of another 
world war. 
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It is recommended that answers to 


ROBERT MITCHELL 
Editor, Gold & Dross: 


I am holding some of the common stock of the 
Robert Mitchell Company and I am wondering what I 
shoule do about it. This stock cost me considerably 
more than it is selling for at the present time and as 
you know there haven't been any dividends for a good 
many years. My point is that I don’t want to keep on 
holding something that will never be any good. Maybe 
that isn’t the situation of this company but I haven't 
seen any news in a long time. Some time ago I heard 
that they were doing better. Will you be kind enough 
to tell me what the situation is, when the report for 
last year will be out and if there are any encouraging 
developments at all? Thanks. 


J.S. P., Sherbrooke, Que. 


I am of the opinion that your Robert Mitchell 
common is worth holding on to. Last year the coni- 
pany’s report appeared early in April and presumably 
will be along at the same time this year; in the mean- 
time such information as has been issued is of a defi- 
uitely encouraging character. I understand that for 
the first six months of the 1937 fiscal year the com- 
pany showed a profit after all charges and I think that 
the full year’s report should be heartening to share- 
holders. I would not advise selling at current prices 
of 14144 which compare with a low of 7 and a high of 
30 for 1937. 

The most recent news concerning the company 
indicates an aggressive attitude on the part of the 
management in developing new markets. It is an- 
nounced that the company will enter the field of 
manufacture of aluminum fittings for aeroplane 
engines and that it has entered into an arrangement 
with the Bohn Aluminum Company of Detroit for use 
in Canada of Bohn processes and methods. You will 
realize that the manufacture of aeroplanes in Canada 
received a distinct impetus during the last year and 
that quite a number of companies are now engaged in 
their production; a very profitable sideline for the 
Mitchell company might thus eventuate. In addition 
the company’s regular business has benefited by rail- 
way purchases, chiefly through the necessity for air- 
conditioning passenger equipmert to meet the 
demands of modern travel; this business is one which 
should continue in fair volume. The architectural 
field has been somewhat slower, due to lack of large- 
scale building volume, but here, too, there has been 
improvement and prospects are definitely brighter. 

In 1936 the company not only put its financial 
house in order through a writing down of the values 
of its fixed assets and capital stock, but achieved a 
fair degree of operating improvement. Profit before 
depreciation was $23,060 and after an allowance oi 
$38,000 net loss was the lowest in many years. The 
showing in general was the best since 1931, in which 
vear 87 cents per share was earned on the capital 
-tock; in subsequent years considerable losses had 
been shown, steadily declining however from the 
1932 peak of $296,099. In addition the report showed 
that bank loans which stood at $110,400 at the end 
of 1935 had been completely eliminated and I under- 
stand that this condition has been maintained 
throughout the past year. The last balance sheet 
available also showed encouraging improvement, total 
current assets standing at $292,049 as against total 
current liabilities of $69,384. 

I think it is entirely too early to consider the pos- 
sibilities of any distribution on the 70,000 shares of 
no par value stock outstanding—the company’s sole 
capitalization—but I do think that if progress ccn- 
tinues, distribution will be eventually resumed. 

Publication of a satisfactory 1937 report, as is antici- 
pated, would also lead to a strengthening in the prices 
of the shares. In general, prospects for the company 
appear brighter than they have been for quite a num- 
ber of years and I think that patient shareholders, 
such as vourself, are fully warranted in retaining 
their holdings at the present time. 


NATIONAL BREWERIES 


Editor, Gold & 

In these times of general uncertainty as to business 
and investments I have been looking around for a good 
sound stock with a good yield. A friend of mine tells 
me that I couldn't do any better than to buy National 
Breweries. To tell you the truth I have never con- 
sidered this one, so I haven't any information on it. I 
know that you have dealt with it in Gold & Dross in the 


Dross: 


past but not being interested in brewing securities, | 
didn't pay much attention. I note that the yield on this 
stock is very good; is it a big strong company and is 


> 


the dividend likely to be kept up? Has there been any 
Thanks for your good advice. 
0: Bs 2 


recent news on it? 
Thomas, Ont. 

with your friend. National Breweries 
can be definitely classified as an investment security 
and as a matter of fact, today most buying of the 
stock is for such accounts. Price for the common has 
moved up recently, a figure of 41 shading the 5 per 
cent. return which was available at 40 with the $2 
dividend; the current levels compare with a high of 
$214 and a lew of 35 for 1937. 


] ayree 


There is every confi- 


dence, because of the company’s excellent position and 
record, in the maintenance of distribution and the 
stock is one which would fit in very nicely to th 


iverage portfolio. 

While the company’s report for 1937 wiil not make 
its appearance until March it is known that a very 
successful year was enjoyed; this received official 
confirmation in a recent message by the President to 
shareholders along with the latest dividend, to the 
effect that earnings would be up to the level of the 
previous year, when $2.18 per share was reported. 
While very heavy taxation continues to militate 
ivainst profits, the whole story of 1937 will not be 
told by the figures alone. The period saw marked 
expansion of sales, particularly in the new markets 
which are being opened up. Ontario is now an impor- 
tant factor to this company, which dominates the 
Quebec field, and new outlets have been opened up in 
the Western Provinces. In addition, the high-class 
market along the American Atlantic seaboard is being 
developed and the possibilities here are exceedingly 
interesting. With probability of expansion ahead, 
there would appear to be every chance of compensa- 
tion for any decline which may occur in more local 
markets due to the temporary slowing up of produc 
tion in certain large Quebec industries. 

National Breweries is an excellently 
company both in its sales and financial aspects and 
over a long period of years has established a splendid 


managed 






mate 
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in this de- 
partment be read in conjunction with the Business and 
Market Forecast appearing on the first page of this section. 


inquiries 


trade and balance sheet position. The record of earn- 
ings in recent years has been: 1935, $2.46; 1934, 
$1.95: 1933, $1.68; 1932, $1.62; 1931, $1.75 and 
1930, $2.41. The last balance sheet available, that as 
of the end of December 1936, showed total current 
assets of $6,744,671, including cash of $470,414, 
marketable securities of $2,776,801 and call and time 
loans of $700,000, against total current liabilities of 
$928,441. Plants are maintained at the peak of effi- 
ciency and ample reserves have been set up; at the 
present time there is no indication of any extensive 
capital expenditures being required. 

As to the long-term trend, I consider this to be 
favorable. While the agitation in Ontario against 
“beer parlors” appears to be gaining somewhat in 
volume, I do not think there is any likelihood of legis- 
lative action being taken which would curb present 
sales volume. The brewers themselves are fully alive 
to the trends of opinion and some time ago undertook 
an advertising campaign to bring their case before 
the public, with a very considerable degree of success. 
In the meantime holders of National Breweries 
common would appear to have nothing in particular to 
worry about. 


FALCONBRIDGE 
Editor, Gold & Dross: 


1 shall be glad if you will kindly let me have your 


opinion as to the advisability of purchasing Falcon- 
bridge Nickel common shares at present levels. I 


understand that in spite of its profits being affected by 
a strike at its Norway refinery, the company will have 
no difficulty in continuing present dividend of 30 cents. 
Is this so? 

R. T. H., Victoria, B.C. 


I do not think you would be making any mistake 
in purchasing shares in Falconbridge Nickel Mines. 
The prospects for this company appear quite promis- 
ing and it is able to dispose of all the metal it can 
produce in Europe. I do not foresee any difficulty in 
maintaining the present dividend payments, in fact, 
it is reasonable to expect that shareholders should 
benefit through increased disbursements from the 
strong position into which the company is working. 
Including the payment of 71% cents a share made on 
December 31, total disbursements since inception of 
dividends early in 1933, have been $1.65 per share. 

The company’s third quarter earnings were ad- 
versely affected by the strike at the Norway refinery 
in September and which was settled the following 
month after considerable increase in wages was 
granted. October results were also said to be affected, 
but last quarter earnings were nearer normal and it 
is expected that considerable of the loss will be made 
up in the first quarter of 193 

Net profit for the third quarter was $266,967 or 
% cents a share as against $353,083, or 10.6 cents a 
share in the second quarter of 1937 and for the first 
nine months net profits were $954,297 or 28.6 cents 
a share as compared with $1,003,807 or 30.2 cents 
per share in the same period in 1936. These figures 
do not include non-operating revenue which in 1936 
amounted to $435,736 or 13 cents a share, but it is 
not anticipated the profit on security sales in 1937 
will be as large as that of the previous year. Profits 
have been affected not only by the strike in Norway, 
but also by wage increases granted at Sudbury, and 
the cut of approximately 10 per cent. in the price of 
nickel sold in non-American countries, due to the 
stabilization of foreign exchange. 

Mine developments continue favorable and the 
large program of outside exploration on the com- 
pany’s extensive holdings in the Sudbury nickel- 
copper area acquired in the past two years are now 
yielding results. The property holdings at present 
total close to 20,000 acres. In the last year under- 
ground work has been carried to considerable depth 
with about 1,250 feet of drifting completed on the 
1,750-foot level from the No. 5 shaft (east) show- 
ing good results, which are expected to be satisfac- 
torily reflected in the ore reserves, which stood at 
5,331,000 tons at the beginning of 1937. Exploration 
work was recently started from the No. 1 shaft on 
the 2,100-foot horizon. 


UPPER CANADA 


Editor, Gold & Dross: 


I have some 


shares of Upper Canada Mines. As 
there is development and good news as to grade of ore 
heing medium, it should be a buy now. Please give me 
a complete analysis of just what is going on here, as I 
would like to know the facts and future prospects. 
would like a quick reply on Wright-Hargreaves, 
Powell Rouyn and Moneta. 


Also 


W. R., Mull, Ont. 

As development work proceeds on three levels and 
the ore picture unfolds at Upper Canada Mines, offi- 
cials of the company now feel that their expectations 
of this property in the eastern section of Kirkland 
Lake becoming a producer, are now fully justified. 

Three distinct paralle! i 
cated in diamond drilling in a zone approximately 400 
feet wide and all three are now being attacked on the 
different levels, the south system on the 250-foot level, 
the central at 375 feet and north system on the 500- 
fcot horizon. 

OScials report that drifting west on the 250-foot 
level has been continuously in high grade ore recently 
and about 160 feet averages a good grade across full 
drift width. Some unusually high assays were se- 
cured in face sampling, and it is expected stoping 
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Dividend Notices 


The Royal Bank of Canada 


DIVIDEND NO. 202 
OTICE is hereby given that a 
dividend of two per cent. 
(being at the rate of eight per cent. 
per annum) upon the paid-up cap- 
ital stock of this bank has been de- 
clared for the current quarter and 
will be payable at the bank and its 
branches on and after Tuesday, the 
first day of March next, to share- 
holders of record at the close of 
business on the 31st day of Jan- 
uary, 1938. 
By order of the Board. 
S. G. DOBSON, 
General Manager. 
Montreal, Que., January 14, 1938. 


PENMANS LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that the fol- 
lowing Dividends have been declared for 
the quarter ending the 3ist day of Janu- 
ary, 1938. 

On the Preferred Stock, one and one- 
half per cent. (14%), payable on the Ist 
day of February to Shareholders of rec- 
ord of the 21st day of January, 1938. 

On the Common Stock, seventy-five 
cents (75e) per share, payable on the 
15th day of February to Shareholders of 
record of the 5th day of February, 1938. 

By Order of the Board, 

Montreal, Cc. B. ROBINSON, 

January 7, 1938. Secretary-Treasurer. 


SIMPSONS, LIMITED 


Preference Dividends Nos. 25-26 

















NOTICE is hereby given that a 
Dividend of One dollar and twenty- 
five cents ($1.25) per share on the 


Outstanding Paid-up Six and one-half 
per cent (61%) Cumulative Prefer- 
ence Shares of the Company, and a 
Special Dividend of One dollar ($1.00) 
per share on such Shares, have been 
declared payable on February 1, 1938, 
to shareholders of record at the close 
of business on January 25, 1938. The 
transfer books will not be closed. 
FRANK HAY, 

Secretary. 
1938. 


Toronto, January 17, 





DIVIDEND NOTICE 


SECOND STANDARD ROYALTIES 


LIMITED 


DIVIDEND NO. 38 


is hereby given that a Dividend 
has been declared upon the Pre- 
Shares of Second Standard 
Royalties Limited, payable February 1, 
1928, to Shareholders of record at the 
of business January 20, 1938. 

By order of the Board, 
a. i, 


Notice 
or 1% 
ferred 


close 


HAYWOOD, 


Secretary-Treasurer. 
January 17, 


Teronto, 1938. 





President of the 
Bank of Toronto, who reported to 
shareholders at the annual meeting 
that all departments had enjoyed mod- 
erate gains in the fiscal year which 
ended November 30 last. Profits were 
sufficient to permit payment of the 
usual dividends at the rate of 10 per 
cent. per annum and leave $356,372 to 
be carried forward. In this connection 
Mr. Lamb pointed out that a dividend 
of 10 per cent. on the par value ($100) 
of the bank’s shares means only 4.60 
per cent. on the shareholders’ funds 
employed in the business, made up of 
capital, rest and profit and loss accounts. 
-—Photo by “Who's Whe in Canada.’ 


JOHN R. LAMB, 


SATURDAY NIGHT 


GOLD & DROSS 


width will considerably exceed normal drift width of 
five feet. 

Favorable progress is apparent in opening the 
wide orebody on the 275-foot level, and sampling 
gives a better grade than that shown in drilling, 
which was about $9 across a width of 25 feet. On the 
500-foot level there has been insufficient development 
to say much about width or grade. Drilling indicated 
a width about the same as the level above and a grade 
slightly higher at the point just reached by the drive 
here. Additional ore chances were indicated by 
diamond drilling which it is said can be reached from 
present workings with little effort and offer further 
interesting possibilities when they can be explored. 

The other three stocks you enquire about appear 
attractive at present. The past year was the best in 
the history of Wright-Hargreaves, and the mine is in 
an extremely healthy position and returns an excel- 
lent yield on your investment. Both Powell Rouyn 
and Moneta appear promising speculations, and earn- 
ings of 30 cents per share are estimated for the for- 
mer on an operating basis of 500 tons daily. Moneta 
went into production early this month and with an 
average grade of about $20 per ton the operation is 
expected to be a highly profitable one. 


POTPOURRI 


S. H., Regina, Sask. I know it’s tempting to ‘‘aver- 
age down” by buying more stock when you see the stock 
of the company which you already hold selling at a 
fraction of the former price, but I would not advise it. 
Remember the many other stocks, some with apparently 
greater promise than UNITED GRAIN GROWERS, also 
selling at what seems to be low prices in relation to 
earnings. It’s never a good thing to have all your eggs 
in one basket. It may be quite a long time before 
United Grain Growers or any of the other grain com- 
panies are able to recover satisfactory earning power. 
The company’s net loss for the year ended July 31, last, 
after all appropriations and deductions were made, was 


$125,321. This compared with a net loss of $104,532 
for the previous year. I would suggest that you put 


any idle funds you have now into a good eastern indus- 
trial like Steel Company of Canada,—in other words, 
into something which is not so greatly affected by crop 
fluctuations in the West. 

W. K. L., Hamilton, Ont. I don’t think you have 
much reason to worry about the maintenance of the 
common dividend of G. TAMBLYN LIMITED, now 80 
cents per share per year, in view of the current satis- 
factory rate of earnings and the indications that the 
trend of general business conditions will soon be defi- 
nitely upward again. The report for 1937 is not yet 
out, but official statements by the company indicate that 
the 80 cents dividend requirement was earned at least 
11% times. In the year ended December 31, 1936, net 
available for preferred and common dividends amount- 
ed to $118,647, including profit on sale of securities of 
$9,721. As earnings for the first nine months of that 

ear amounted to $56,848, 


net for the final quarter of 


1936 of $61,800 is indicated. For the first 9 months 
of 1937 net amounted to $77,143 and on the basis of 
earnings for the final quarter of 1936, without allowing 
for any increase in the final quarter of 1937, compared 
with similar period of 1936, earnings for the year would 
approximate $139,000, or about $1.10 a share on the 
common after preferred dividends for the year. How- 
ever, it has been officially stated that sales and profits 
for the final quarter of 1937 were ahead of similar 
period of 1936. Subject to year-end adjustments and 
profits from sale of securities in 1937 approximating 
that of 1936 it would appear, therefore, that net per 
common share for 1937 will substantially exceed that 
of 92 cents a share reported for 1936. 


M. J. L., Thorold, Ont. An intelligent endeavor to 
demonstrate its profit possibilities as a gold producer 
appears evident at the Blockhouse-Dome property of 
NUGOLD MINING CORPORATION in Nova Scotia, and 
operations will be resumed as soon as financing arra nge- 
ments now being negotiated are completed. While Iam 
unable to assure you that it is ‘“‘a good buy” or that it 
will become a profitable operation, a real effort is being 
made toward this end. The government of Nova Scotia 
is not backing the company. A 10-ton stamp mill has 
been in operation but milling operations were discon- 
tinued pending erection of a new and larger mill, as 
soon as sufficient funds are on hand. It is expected total 
cost of installation will be around $50,000, and othe1 
improvements will be made to increase the efficienc y of 
the plant. Electric power is now available and this will 
mean a saving from the expensive and unsatisfactory 
use of Diesel power. It is officially stated about 30,000 
tons of commercial ore is blocked out with several other 
promising indications which could materially revise this 
estimate upward. The ore, it is expected, will average 
$20 to the ton. The company has no liabilities, the 
plant and equipment at the property having been fully 
paid for. 


D. B. G., Hastings, Ont. I think you and other 
shareholders would do well to accept the proposal of 
the YORK TRADING CO. LTD. Obviously what the 
company is aiming to do is to increase its volume of 
business by making it advantageous for all shareholders 
to purchase their supplies fhrough the York Trading 
Co. If they do so to a greater extent than at present, 
both the business of the York Trading Co. and the 
profits going to its shareholders will be increased. Thus 
both the company and the shareholders should benefit. 
I think the plan is likely to be adopted by the necessary 
majority of shareholders. I would say that the com- 
pany’s balance sheet position is just fair. It could be 
better; also it could be worse. Current liabilities are 
$571,788, which include a bank overdraft of $176,225 
against which there are current assets of $854,855, but 
with cash at a low level. But as I have said already, I 
think the change now proposed by the company should 
work out to the advantage of both the company and the 
shareholders, and after a year or two of operation on 
this basis, there should be an improvement in the bal- 
ance sheet position, I think. 





P. W. R., Brighton, Ont. ALGOMONT GOLD MINES’ 
property in the Algoma district is inactive at the pres- 
ent time. J. H. Kilgour and B. E. Park, both of Peter- 
boro, are president and secretary-treasurer respec- 
tively, if you’ would care to communicate with them 
direct, and the latter’s address is 387 George Street. 
The property was a gold and silver prospect. 


THE ECONOMIC OUTLOOK 


(Continued from Page 17) commenced in the middle of August, reduction of margin requirements on 
factory payrolls and agricultural was the next development of impor- Stock Exchange transactions, in the 
hee ; tance. The most plausible explana- indicated willingness to modify the 
Treas Giredit was abundant and tion of the origin of the market reac- taxes on capital gains and undis- 
ae tion was given to me by a man whose _ tributed corporation profits, in 
~~ There was no overboomed experience and opportunities for freight concessions to the railways, 
s ao f ce ccaaiaa wis real estate, and Observation are exceptional, and and in overtures to the utilities. But 
erate a vt an ‘ narnia ties use Whose judgment I consider unusually subsequent developments, including 
7 eet. ta a lic uidated sound. As this authority pointed the highly contentious and unproduc- 
of (as The reat af the wentee aa ‘ene out, the commencement of the bear tive special session of Congress and 
joying relative prosperity, and the market coincided with the broad- the contradictory Statements of Ad- 

lices of international trade showed casting of statements by f resident ministration spokesmen, have re- 

indices ¢ fa Gay of the New York Stock Ex-  vived the patitical issues and have 

— eateakeiad profits were at high change, regarding the extreme thin- spread another pall of gloom and 
é ¢ 


levels, having shown steady improve- 
ment since 1933 ; ; 

(7) As compared with the situa- 
tion at the close of 1936, a number 


of most disturbing factors showed 
improvement. The Supreme Court 
issue, one of the most serious, had 


been disposed of. The campaign of 
the C.1.0. and the extreme labor ele- 
ment, appeared to be losing ground. 


A definite move had been made in 
the direction of budget balancing, 


through curtailment of Government 
emergency spending. Furthermore, 
the threat of war in Europe, which 
was alarming in early summer, had 
become less imminent. 

Against these favorable factors, it 


is true that there were some defi- 
nitely unfavorable ones. Among 
these were: 

(1) Rising labor costs, with the 
threat of reduced profit margins in 
industry. 

(2) Curtailment in purchasing 


power as a result of reduced Govern- 


ment spending for relief and public 
works. 
(3) Burdens of increased taxation 


-particularly the Undistributed 
Profits Tax, which severely penalized 
the use of earnings by private indus- 
try for expansion and modernization, 
at a time when such work was vitally 
necessary to the continuation of re- 
covery. 


YERIOUS as these unfavorable fac- 
tors were, it was the belief of 
most competent authorities that the 
weight of economic forces was on the 
ak of continued recovery. Obvious 
then, we must look to the psycho- 
Fitna field for an explanation of the 
violent declines which have shocked 
the economic world during the last 
few months. 
From what we 
eated, I think it must be admitted 
that in the beginning the recession 
was a normal economic process—re- 
action from the too rapid advance in 
commodity prices and a correction 
of the excessive inventory position 
existing early in the year. During 
the process of liquidation, subse- 
quent to the peak in March, 1937, 
losses were bound to be sustained by 
business as well as by investors, and 
it is natural that the attention of 
business and the public would be 
focussed more directly on the un- 
favorable features of the economic 
picture. The most irritating of all 
troubles were the growing differ- 
ences between business and the 
Stock Exchange community on the 
one hand, and the Washington Ad- 
ministration on the other. During 
the summer, these differences had 
reached such a state of tension that 
animosities assumed first place in the 
headlines. 
The stock 


h 


have already indi 


market decline, which 


ness and non-liquidity of the stock 
market, due to Government restric- 
tions against speculative trading. The 
country-wide publicity given to these 
statements spread immediate alarm 
among market traders, who at once 
started to liquidate their positions in 
order to avoid being thrown into the 


position of frozen investors After 
the decline got under way, its very 
momentum contributed to the 
further fall of prices. As fear and 
uncertainty spread to the business 
community, attention was focussed 


on the depressing factor of politics, 
and confidence was further impaired. 
Nevertheless, in its origin and its 
early stages, the market decline 
seemed to be due chiefly to the fear 
of the Stock Exchange community 
that the market would be restricted 
to little more than investment deal- 
ings. 

T THE time of my visits, in Oc 

tober and early November, it was 
the consensus of opinion that the 
market decline had more than dis 
counted the reaction in business ac- 
tivity up to that time, though it was 
recognized that the psychological 
factors might depress confidence to 
the point that the recession would 
get out of hand and develop into a 
major depression, in spite of the 
long-term favorable economic fac- 
tors. The record of foreign invest- 
ment in United States securities is 
important in this connection, and I 
made special efforts to secure de- 
pendable information regarding tran- 
sactions of this nature. From the 
middle of August through October 
19, the date when the low point of 
the market was reached, I found that 
British and European institutions. 
including investment trusts and in 
surance companies, were, on bal 
ance, adding to their holdings of 
United States common stocks. The 
correctness of this information was 
confirmed last week by the United 
States Treasury statistics, showing 
the movement of foreign investment 
funds for the period ending Septem 
ber 30, and proving that the impor- 
tant selling originated in the United 
States. These facts are-interesting 
in the light of the published rumors 
of raids on the New York market by 
Amsterdam and London. 

The Revenue Act of 1937, passed 
in August, during the closing days of 
the regular session of Congress, and 
designed to close the loopholes to tax 
avoidance, no doubt contributed to 
the pressure of security liquidation 
by forcing the winding up of large 
numbers of personal holding com 
panies by American owners. 

A month ago it appeared that a 
spirit of greater harmony was devel 
oping between the Administration 
and business. This was seen in the 


confusion. 

If we keep in mind the nature of 
the political struggle in the United 
States, we can interpret the present 
situation more clearly. In the first 
place, we must remember that there 
are two great political parties—Re- 
publican and Democratiec—each with 
its own definite objectives to accom- 
plish. We must also recognize the 
differences existing between capital 
and labor. Business management in 
the areas which I visited is predomi- 
nantly identified with the Republican 
party. The press of the country is 
also largely Republican in its ineli- 
nations. It is hardly conceivable that 
the opposition would fail to utilize 
the ammunition so abundantly at 
hand—that they would fail to point 
to the present business recession as 
an evidence of failure of New Deal 
measures. 


SECOND point to keep in mind is 
that Roosevelt was. originally 
elected on a platform of Recovery 
with Reform, that he was 
on the same _ platform, 
carrying on with 


4 


re-elected 
and is still 
Reform as an in- 


tegral feature of his program. 
Business, on the other hand, believes 
that Recovery must be consolidated 


first, and that 
be left to carry 
in due course. 
schools of 
gulf, and it is 
sides there 


should 
reforms 
these two 
there is a widk 
natural that on both 
should be a determined 
effort to win a victory during the 
current session of Congress The 
stakes are colossal They are the 
final enactment into law of the three 
great measures which President 
Roosevelt considers essential to the 
rounding out of his Reform Program, 


business itself 
out its own 

Between 
thought 


the Wages and Hours Bill, to 
“establish a floor for wages and a 
ceiling for working hours’; the 
Farm Bill, to stabilize agricultural 
income; and the proposed bill to 
further control monopolies and 


price fixing. 

The magnitude of the issues—the 
determination of the President to 
effect this legislation at the present 
session, and the equally obstinate 
will to fight against it to the last 
ditch, certainly can explain. the 
bitterness of recent weeks. Dis 
appointed over the failure to carry 
his objectives during the special 
session, can we be surprised at the 
vigorous offensive launched by Ad 
ministrative lieutenants through 
adroit appeals to the voting masses, 
thus to whip a recalcitrant Congress 
into line? On the other hand, can 
we be surprised that the opposition 
should have marshalled all its re 


sources to further increase the dis- 
affection of Congress? 
It is my opinion that when this 


issue is once decided, 
(Continued on 


the whole out- 
Page 24) 
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Gundy & Company 


Limited 
36 King Street West, Toronto 


TKILFPHONE: 





ELGm 4321 


Year-End Valuations 


We will be glad to give you quota- 
tions on individual securities as well 


as on your entire investment list. 


M‘SLEOD, YOUNG, WEIR « Co. 


Ottawa 
Montreal 


Metropolitan Building, Toronto 


Telephone: Elgin o161 


London 
Hamilton 


Correspondents in New York and London, Eng. 


UPPER CANADA MINES 


Recent developments of this gold mining enterprise merit your 
immediate consideration. 


Special Bulletin on request. 


AMOS, BARBER & COMPANY 


Members The Toronto Stock Exchange 


38 KING ST. WEST 


— TORONTO, ONT. 


Board Room facilities 


Twenty-nine years 


intimate 


and active experience 


in Canadian Mining 








A. E. OSLER ©& CO. 


Established 1886 


MEMBERS TORONTO STOCK 


EXCHANGE 


Several producing gold mines offer a present 


opportunity for attractive investment. 


Our 


selections will be communicated upon request. 


Local and Long 
Distance ’Phone 


Cable: 


]} ADelaide 2431 [| 


| OSLER BLDG., 11 JORDAN ST., (Cor. Melinda - 
RELSO, TORONTO 


Ten Lines 
to Central 


TORONTO 














By MR. SCHNEIDER, M.PF. 
who recently ees our Gordon Lake Property. 
THREE IMPORTANT FACTS :— 


(1) An average assay of $193.48 per 
taken by Mr. Schneider 
tion of all visible gold. 


(2) One vein on these claims is approximately twe 


showings. 


(3) It is the opinion of our 
of strike with the sensational 


where values run from $70 to $700 per ton and wher 


in progress. 
GALLOWAY IS GOING AHEAD 
THE MOST SENSATIONAL GOLD 


CAPITALIZATION 


After which we plan to form a 
for every share-unit you hold which 
only 5c per share. 





(N.W.T.) MINING SYNDICATE LTD. 
36 TORONTO ST. ADel. 38038 TORONTO 
PPP LA 

GALLOWAY GORDON LAKE (N.W.T.) MINING SYND. LTD 
316 Excelsior Life Bldg., Toronto 

Please enter my order for Share-U1 ‘ ‘ALLOW A 

GORDON LAKE (N.W.T.) MINING SYNDICATED 

liability) at $1.00 per shar unit T enclose $ 


Please send me further 


nforn 
NAME 


ADDRESS 


HEATON’S HANDBOOK, 


THE 31st edition of 
mercial Handbook 
just been issued by the 
lishing Company, 431 
West. Toronto 
Aptly described as “The National 
Desk Book”, the new edition, in its 
usual peculiarly handy form with 
limp cover in 860 pages attempts to 
fulfil two functions: to show Canada 
as a field for new business, and to 
show how business in Canada is done. 
The unique system of index tabs and 
sectional indices enables the executive 
to turn immediately to what he wants 
the Canadian customs tariff, given 
in full with a very extensive and 
carefully compiled index, and notes; 
and excise taxes; business and 
personal taxation; complete postage 
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Com 
has 
Pub 


Street 


Heaton’s 
of Canada 
Heaton 
King 


sales 


Exceptional Report 


GALLOWAY GORDON LAKE 


ton was obtained fro 
from these claims. 


Engineer 


Cam-Laren Show of Mining Corporation 
e shaft-sinking is now 
IN A DISTRICT SHOWING SOME OF 


35,000 SHARE 


Price $1.00 Per Share Unit 


larger 
means your 


BUY NOW IN 


GALLOWAY GORDON LAKE 


m five grab samples 
This was after the elimina- 


nty feet wide with free gold 


that this property 5 on a direct line 


VALUES EVER DISCOVERED 
UNITS 


Company giving you twenty 


stock would have cost yo 


shares 


and express data; 
ernment officials 
insurance 
protection of 
istration of 


and 





directories of gov 
manutac 
ust companies 
bankruptcy, reg 
documents, etc banking 
valuable luding 


solicitors, 
and ti 
patents 


turers, 


tables inc world 


currencies revised to date and up to 
date shippers’ guide covering all post 
offices and railway stations, steam 
ship lines. ete.; a concise encyclo 
paedia of the resources of each proy 
ince 

The detailed descriptions of towns 
routing maps, market factors and 
classified manufacturers will have a 


strong appeal to sales managers 

For anyone who does _ busine 
either in Canada, or with Canada 
Heaton’s Handbook is a real catalogue 
of Canada’s assets in markets and 
productive facilities with “directions 
for use” 


20 SATURDAY NIGHT January 22, 1938 
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HIGH SPEED COST 


Car Or erating Cost Goes Up Sharply with Speed 
Increase While Safety Margin Goes Down 


BY GEORGE GILBER® 


f f he public and the insurance S HIGH speed at the wrong time 
That HOME | per ne AS: | 





A leading All-Canada 
Company — in volume; 
in strength; and in serv- ; 
ice to “select” property- 
owners and agents. 


Home Office, Wawanesa, 
Man. Eastern Office: York i 
























companies have a direct interest or in the wrong place is one - and. Harbour Sts. Toronto. 
7 U S in the traffic accident problem Just the principal ee of age ak Branches in Vancouver, Ed- 
oO O R is the total amount of the fire losses mobile accidents, the fact see monton, Saskatoon, Winni- 
give tory measures the speed is costly in more ways than 
oD nln agg age if i : eg, Montreal, Moncton 
i $ mount which, in addition to the ex one, if brought to the attention of peg, ; : 
——Is it safeguarded against your un- a enees of the business, must be col- the thrifty motorist, may lead him 
timely death? Will you leave your loved lected by the insurance companies in to operate his car - a ee s aeane Src ha AUTO. CASUALTY 
ones an impossible mortgage ora clear premiums from the insured, so the able pace on the ground o , — j A Le ; 
title? ne total amount of the claims and ex alone, even if for no other reason. 
‘I i i penses arising from automobile acci Perhaps with that thought in mind, 
Itisa simple matter to protect your d nt fixes the amount which must one of the prominent insurance com- 
a ‘ . ri s yes 8 : . pos Suu ee 
investment through the Sun Life of be collected from the insuring public panies, the Aetna Casualty and Sur- 
W Canada and so leave to your family the for insurance against such accidents. ety, has recently issued - gaps 
i : . ; : Ha tn: , aining ; > teresting charts 
— free deeds of the home provided by your Every increase in automol iv = ran mg 8 —- — rao 
particulars . surance rates affects the pocke showing OLS ARIS : = . 1 “Le 
. sthout thrift. books of the insuring public and cost of operation increases with the JAMES er ae a ce Sale) Dye) te 
bli cee ; 4 mI , meets with their opposition, whi’e increase in speed. It is pointed out Head Office of The Mutual Life o a 
obligation it the same time it unsettles the that a car in a garage uses no fuel Canada has ee e James Oe WIL ee 
: a : - . . snfaty sels . x § E 
affairs of the insurance companies and offers 100 per cent safety, but Crossland, of the | ing Street, Toronto « 
ss 1 1 business away from the that at 90 miles an hour it is a hog Branch, led the Company’s entire field INSURANCE C® 
t ‘lves us Ss < a} “ « . : : + 
nh ’ a pio inizations, or out of the on gas and oil and is 100 per cent force in the production of new  busi- Lt 
standar ganizi Ss, ome : : 7 six vears ; 
auekak alone oet After all is said unsafe on most roads and in the _ ness in 1937. In the six years aoe 
arket ze be ‘ ati . > vate De - . anv ; a 
si and done. however, the only way to hands of most drivers. fag le Seige eo. cor P iiee ted 
a . a bring about a reduction in the cost Somewhere between these ex- has had the aoa ia i ng ~ ABSOLUTE SECURITY 
SOSOSOSOS OS08 0808080 SOa° g0Oe08 JIBOS@08 080 sOos080Rg080808 of iutomobile insurance is to effect tremes, it is noted, there is a point ing personal pro ucer or three years. 
a OUNDED ;> : reduction in the number and sever- where operating expense begins to He is a Past President of the Quarter W. R. HOUGHTON, MANAGER 
ey . oO ity of automobile accidents. That is, go up sharply, and the margin of Million Club and this year is First 
8 a if we are to look forward to lower satety to decrease equally fast. It is Vice-President. . 
C) i. Pe ‘ itted that there is no general 
; ste ot higher insurance rates in admitted la 1 f f @ 
r instead of h ae ? ee  wankie ane : hens? . ny aa ; NOs 7 , ani- 
0 = the future something more than has agreement as to exactly where this arise in the affairs of these compan- tTY. It has a deposit with the Mani 
a o so far been achieved must be done to point of speed is to be found, but io. in my opinion. As these deposits toba Government of $55,165 for the 
5 a check the mounting loss of life and a es af os ee oe cannot be released while any liabili- aaa 3 oe te aes eee 
O r imb through the use or misuse of twelve popular makes ol Cars § d ties remain undischarged in Canada, acts. ; 
a a he deat ear that what is called the “speed tax thete Pasiadiae salesiciiars Nate According to Manitoba Government 
€ no r Ca . ye ‘ to a ee é = : c c c ’ o s Ll : Ss o ae : ae sa te 
. Many people believe that more begins lower than is generally sup nothing to worry about in my view, Insurance Department ae its 
J f ‘ig and stter enforcer ighway posed. E ; é s S900, 5 
C) = rigorous and better enfo1 1 hig ; I I authorized : capital is 0 OOF of 
a g trattic laws are needed to drive the One of the charts shows what hap- ° which $206,800 was subscribed, and 
3 O habitually reckless, careless, intoxi- pens to the car’s gasoline economy Editor, Concerning Insurance: $46,045 was paid up at the end of 
5 , Cf Af a cated and other unfit motorists off as the speedometer pointer goes up. a Seth i ili a ON 1936. In addition, the shareholders 
° JS, j 2 % fh { ) Ah Q WHE he r ad nermanently. But it is felt If the car is in the $1,000 or under Can you furnish me with a report j.4 paid in $18,240.82 as premiums 
S WIAKFAICE OV any Of - OVE KLINEVICEH 2 aa i le can be ‘accomplished in class which can do 20 miles per 0 the Universal ar Of ete Me on their stock. 
L hi ittle cé ar : ils ass t - back: at F , ; es Sea é : 
o , a this direction until the public are hour when properly tuned up, at 70 fee te ama “ aoe Tal ed Its total admitted assets at Decem- 
o <a : — Wh a aroused out of their present state of miles per hour it is down to less than long has it been a fa Whi j aS ber 31, 1936, were $291,656.66, while 
ri banadian Head gece ! nen indifference to the who’e- 11 miles per gallon. If it is a higher- it a Government deposit: lat IS its total liabilities except capital 
~ ! nae © ; oe poke ane . ; a ; its financial position, and do you . : 895859220. ¢ aera 
4 2 sale crippling and killing of their powered car, or one that is not in SRS ea ity ‘contract & wood amounted to $256,593.80, showing a 
a Aorvonto a fellow creatures which is taking the pink of condition, it will drop consider its annuity contract a gooc surplus as regards policyholders of 
O Oo place in this wav. by far the greater from 12 miles per gallon at 20 miles buy? Skin eae $36,062.86. As the paid up capital 
5 SURPLUS TO POLICYHOLDERS EXCEEDS $77,872,181.00 S pre portion ot which could be avoided per hour to around 8 miles per gallon M. W. B. Regina, Sask. amounted to $46,045.00, there was 
: es gz of s » precaution- at 70. The Universal Life Assurance and thus a deficit or impairment of capi- 
a h S, General Mana fo anada 2 by the taking of simple precaution . eee ; ; es > @Q OR° 
D * C. MILLS, General Manager for Canad rl int Gaechagen At an average speed of 45 miles per Annuity Company, with head office tal of $9,982.14. 
eusnene cenene 0eosceso soecenedecene cane cscecenscecene hour the smaller, more economical a Winnipeg, has been in business Its total receipts in 1936 were 


QOME observers are not very hope- car would do only 16.5 miles per gal-  gince 1902. It operates under a Man- $35,245.20, and its total disburse- 
: ful of effecting much improve- lon, while the larger one would give jtoba charter and license, and not ments, $43,241.32, the disbursements 


da, 


ment in the present generation of but 9.9 miles per gallon. That under Dominion charter and regis- exceeding the receipts by $7,999.12. 
THE motorists. It is admitted that for 15, the lighter car would go only 
the most part they are normal, in- 165 miles on each ten gallons a : 
tel.igent persons, but their driving stead of 200, and the heavier car L ND . xX TION PROBLEMS 
ASSURANCE COMPANY OF CANADAIE | Wicket hal Nene outa fun ove ot gas at te ender LAY AXA 
and 


7 ° ho OO0th ile inste: P rolling al y 
can be expected from them without the 99th mile instead of rolling along 


; ; Pras 4 a) iles The gasoline & " 
drastic enforcement of safety regu- 1t0! en r 21 ee s. The ee (Continued from Page 17) the ratio of tax rates because there 
; rt : ¢ Baia : “snee ‘ » er case woulc e Sate -~ ‘ sfoy , nev for 
COTTISH C IAN lations. There is a_ feeling that speed tax” in either — Yordie Herest. ia Cle dare eee a has been a uniform tendency for 
ANADIA present-day drivers are motivated the cost of the additional fuel needed : 


ASSURANCE CORPORATION Watch your cigar- 


/ 


. : > camila teas eos cmican aaNet eet ied sg assessed values to overtake and 
in law observance principally by to take the motorist the remainder of the city, where assessments are at a 


$a Sebi) | andi Bie ates 1 eqnare f exceed realizable values. 
the fear of getting caught and the the distance that ten gallons would high level, are less per square foot 






























































J nized. : : 9 : The table is as follows: 
Gua POW, by eltes and matches, consequent punishment. There seems have carried him at 20 miles ee 
GENERAL - to be little inherent respect for traffic It ee well nOs a 7k — es General and Publie School Tax Increase in 
A A F d L f especially at con- laws, and frequently compliance to beat _ mind pen ily 0 Scar Rates in Mille ais 
i i i . with them is not seriously considered at 60 miles per hour, his car wi Naimé-of City 1916 . 
cciaent ire Gn f e “del gotherings. eee eae aoe of their main 4rop at least 5 miles per gallon be- ne it) be ee : 17.7 
Assurance Cor oration Limited S Sastre Re : tart , low its best mileage. The drop may selleville ......... . . Vaso o itil 
+ P purpose, which is to protect the : 3 fen : 1] Brantford 26 1! 17.5 
357 BAY ST. TORONTO motorist himseif as well as the pub- be as high as 9 mi es per gallon. eee es ae ; ee 
p : SEE lic This is shown by the fact that That would be expensive enough ; William saiay an ‘ 
ie — both traffic speed and accidents are driving even if there were no othe sake liam >. 2 a 
reamed - the mere presence of po- Motor taxes to pay. fete en ee eee 1 ; 
gE orci a °° ami - oe 3s ‘ 
he PORTAGE LA PRAIRIE To ring about a change, tn this eae a } 
prevalent attitude is a difficult under- IMPERIAL LIFE BUSINESS IN eitchaney Pelt SE Oak aR 26. 15 5 
taking, and evidently not much can BP ete phe emer ey 29 o *- 
MUTUAL INSURANCE COMPANY be accomplished by education alone FORCE, $289,000,000 pee nate cE RS Re 19 3 : 20. ” 
Pp TAGE 1 | 7 INA.CALGAR® Law nforcement has undoubtedly : oii AWA eee eee eee eee ns 19.3 3s ( 
ORTAGE LA PRAIRIE, MAN. WINNIPEG, REGINA.CALGARY had a beneficial effect upon the situa AS OUTLINED at the annual meet- OMG SOUBG: viseics.as Sekai tes 30. 48 ra 
OVER HALF secs eee a a ing i Toronto the year 1937 Peterborough ........ 28. 9. 
tion, but it will not by itself produce ing in 1 28 4 
Coryice with DIRECTORS the desired results, as punishment Was one of outstanding achievement Port Arthur ......... 27. ae 
Security” AND OFFICERS is only a severe form of education and progress fo1 The Imperial Life. ot. Catharines cree amr eta 
EST. i884 HON. D. L. CAMPBELL, M.L.A and does not engender a will towards Total policies in force reached $289, St. Thee ario (19i8) 29, 8 Bh 
' P.D. McARTHUR compliance with the law Until this 000,009, an increase of more than ae wate (1! ) oes oe 
ROBERT McDERMOTT attitude towards traffic laws is $7,000,000 over the previous year. Strat ord (1! Bi> gike nate ranges wits 36.3 F > 
JAMES McKENZIE changed. however, dependence must Policies paid for and revived show Toronto RA SIGE Ee Rea kek aed 22.5 2.35 
i | : . os r * 21 > . . 9° 
J. C. MILLER, K.c. still be placed upon the courts to a gain of twenty-five per cent over Windeor.. «cvs 21. (new city) 23. 
=> - ARTHUR SULLIVAN, K.C. see ‘ ‘urbing > care 1936 Surrender of policies is no ; 
ds carry the burden of curbing the care- 6. surrende J ib ho. nbRorwa sts sis 
PORTAGE | oi donee io agin less and reckless drivers through longer the serious factor it was in ; * es . — rie a ‘that rn bere? 
ae ae a Gemeee sure and increased severity in punish- Tecent years, per annum than are rents paid by C#S® nere Increase In the ml 
INSURANCE , E. H. MUIR, Vice-President : a as ; I ‘ aa ‘ ea = a Foie c : = saueue ,, Fate exceeds what used to be con 
puSON. CO. -& “1 A. G. HALL, Treasurer ment. = The Imperial Life paid to living tenants in such outlying districts as 
sMuty vitH 


2 : ; ee , : , ns 7 sidered at the beginning of this cen- 
But those who do not believe that policyholders during 1937 over $4,- Danforth Avenue, Bloor Street West, ; ; > : 


= BviC 6 i 
LotRvice} ~ fotcunip * nitaiat ; is , : tury a high tax rate. As late as 1910 
: J ey much can be done by way of educa- 290,000 and to beneficiaries under St. Clair Avenue and Yonge Street : ery ess 


A. H. THORPE, Manager-Secretary 88 









Sei : = tion in the case of present day death claims over $2,100,000. Pre- North. Out of the lesser rents in the E Sree =" va ge tor Bene ral 
Writing tine amd Cindatovm OVeL drivers, take a more hopeful view of Mium and interest income showed a downtown area the landowner has ae ake “ae ila 2 ~ 400! PPOs. 
what may be accomplished by this Substantial gain and reached over to pay a higher proportion of taxes, pea J f es as “A tee aun as 

. half a comtwruy means among the school children of 915,600,000 in the year 1937. often to the extent of enjoying, de mene O ess (han $4 , ’ as 







































; A ecie t Pag : : ; against 34.85 mills on a total assess- 
today who will be the motorists of Accumulated surplus funds have spite frequent appeals, the certainty ment of Giont $979 000 ae 1 1936 
the future. It is regarded as possible risen to over $5,800,000 and the policy of deficits year after year. Perhaps , arose : oh da he 

es ee to instill into them an entirely dit of the company to maintain ample the simplest demonstration of the [FIGURES are dull things They 
ferent attitude in regard to traffic Yeserves to meet all contingencies is error can be found in this. It is have to be studied They begin 
E nd its laws They can be taught being followed In addition to main generally agreed that rents today sometimes to shout aloud with a 
rood mote nners sHe or taining licy and annuity reserves ar y ‘ sy were r oF ; ’ : : 
TH eo0d motor manners, respect for the ain Fo i Aa ty 1 serves are lower than they were ten o1 surprisingly small amount of study 
laws, and to expect strong and abso more than $800,000 in excess of gov fifteen years ago. Taxes, on the other A mere glance at the breakdown of 
lutely impartial enforcement of them ernment requirements, a contingency) hand, are substantially higher If figures for 1936 set out below will 
and that courteous, safe driving is reserve of $1,000,000 has been pro- the theory were correct and we do jajj part of the story. It is that the 
1 chier vt rol vided To this may be added the roy ; is ’ sts > asserte ; > or 7 . 
SSUR N E Y Pa ew ee Ait eee paid-up ¢ pital f the ae 7 ee = is conmantiy asserted, increases in municipal tax rates 
pala ‘Al t oO ; 56) ‘ oO . « 1 sine ~ ‘taco oO : Ss . 
A A ¢ 7 ¢ C YMPAN . . $1000.000 “wile “3 caewaxe dean from a — ee, ee since 1916 are mainly due to the 
ESTABLISHED—1906 [Ts THE elementat schools — the Le aa hae be ae mace. should also be substantially higher. Gacting of responsibility for social 
pe str el lent of the tr ( rn ‘ : Py . ; : services ;: ‘elief , i- 
A STRONG PROGRESSIVE COMPANY ee eante lasiekhs aie a6 rhe company’s agencies throughout 'PHE fallacious view that the tenant S$?! Pcie es relic ; an ee ch 
pre can e deal ee l >» j . , » : ’ "Lpe av. > > oT ‘ ‘egar 
: ae a ol nila sate dr ving ona Canada, as well as Newfoundland, pays the taxes has blinded us to ia t bas ane alit aoe Moy oe ti 
Lie men SChnooIs § Sk ; LV 2 ‘ > , . ‘ ‘ s s axes, "1ps a -ans 2 
Offices from Coast to Coast traft | n be taken i M a British West Indies, Cuba, Central the inerease in tax burdens. Look iz an itior ee f 1 oa oh ie te the 
traffic IWS (% ake any . - : = aggrreg: i ines r o 
esi iY ‘aie liek icine inna agate \merica, the United States and Great at the figures and see how the in- wits : “th. ee sateen a des Cae 
SCHOOLS r | airea \ 5s £0 ) > ‘ - > . « ary 
= long tl} lin but in others the in Britain contributed to a notable crease has come about over a period th an ath ens a : pe ‘Son ul 
uong this line, but 1 thers the in vear’ fiend ae . ' Cee e smaller and dwindling propor- 
ar’s busine ars. Exce re in- ‘ § 
struction, if any s only of a frag és et = sweney 7ears. mzoopt whore i tion of people who own homes and 
a dicated in the table which follows : ae , 
a Mu mental character aoeccenrerercenesrartr cs Paes aa stores and office buildings and who 
MUTUAL FIRE ary arate ety work hax RUC the fnst figure is for 1918, the fast MONS and office buildings and 
Mm one satet M K ‘ % ? ‘ ain ‘ 3 £ e 2e ‘ > > ‘ > 
ye Imsutnen Soa tegtiatarter [INSURANCE INQUIRIES] ‘ior i230" "No attempt mage to Have, been nadie to he: taxed Int 
peen | bute as < Sular pe Ft eAhns BS eS 2 bandh nc aaah oe 5 26 proving their vacant lands 
the sche program In the lower ARI IST AKER IIIS COLLIE SE SB SESEIE SESE SA SEIS NEALE GS distinguish to what extent the 1936 In the table which follows the 
rad f the elementary schools, fditor, C I achool rate ts bigher than ABBC Ot: 4 see gee one okwelve ¢ i 
Mk , sae ceed (cred oat mma scditor oncerning Insurance 1916 The great variation in mill fees a ee . twei ‘ yntario 
‘ y site , ONSISts , Ss ‘ : say . 5 * : . * : * c ef ave 2c s > y 
See eae? aS ane nd sia I am a subscriber to your paper, rates is not in itself any indication - ¥ ‘ oa yroken down into 
~ - - , . ” os * . VOrK, jays S( £s € I . n re aye « “_ y “0 
BRANCHES | This Company's strictly “mutual” operations enable it tates ~ a it is compulsory that and wish to inquire if I may ask a_ of the burden of taxes as between dif- ®' a rn ee ee and high school 
ACROSS CANADA a : * lishe srades it 18 ) 8 i les ‘arar ae ; ce Dace eee ec Sr ? : rates. ihere follows a computatio 
age to distribute liberal annual dividends to all policyholders, SMa eater than eases” 7 @ hua, dav, Pes tion regarding a Mutual Fire ferent cities, because no attempt is as fig ai eeek auival a sane 
vamilte . at Assurance group. ade San eat ag ae : > ate e ale 936 
oan while affording them the highest form of fire protection, held weekly, in which rules of the The caaenneal are: a iene chaeibiecs? T ; -s expenditures on social services and 
é { x y . . > € . « arabie assis O rela fe Sale Va es. : : 2 u 
Montreal a road and safe driving principles are Mo ee ae 5 . ree ; vt : relief. The ec ee : 
Quebec City supervision and safety. taught by a specially trained officer The Hardware Mutual of Minne The figures for each municipality ae t Th column dealing with net 
Gouin f t] lice d rtment. Ih th hig! sota are, however, of value as indicating rates is illusory to the extent that 
Halifax le police departmen 1 le nigl The ‘dwar walar ’ , , 28 : the figure ¢ ted ;: é i "¢ Ss 
Halifax MUT svcdaks. thx abale ‘ta ciated anda Phe Hardware Dealers of Wis- the trend in that municipality. op oes aoe = a mill oe Late 
ES 8 . , : : . 2prese é » axpe ure . 
voce | MDOP so ey ee | Moreover, it can be sald with conf Not teDresent all the expenditure fo 
ate ASSOCIATION aaah dias aaaetben apheakdea of Che Minne sota Implement Com- dence that in every municipality the th i wat uae a. Or ote d ’Y 
Edmonton Fi R i which conducts the classes with the pany, eee burden has increased by more than ia pel — : he ie , we os "The 
' dng W 1 asses Three ; ied C avntad hath 1 28 shown In 1€@ last column. 1e 
Kelowna YU ALLA ILL Poa PoN AAAeta £6,000,000. co-operation of speakers from various e al-ied Companies. Their po 0] Fe na eel ; ie 
Vancouver tsid ; : icy reads—Non Assessable. My ques. —— SEs Column for net rates does, however, 
outside groups 5 . x 
tion is:—Does this conform to the 
\ a result of this work in the ‘ : : : th “ie 
a ] : which bas been : eian as Law of Ontario, is the Policy Holder = - & 
Ss OTS, t ec at > ) 2 lay . i 5 
" eat stently for a number of years properly protected against loss from 2 : 
there has ‘been a steadily dec eects os fire and taxation by the company o1 % is 
: ’ C . id ; ' e: ai 1931 ? Government in case the company es 3 £ 
lu yer Oo ace ents §& "2 o 1 7 a cs” be 
( nad drivers bet ween 15 and 20 ‘Should become unable to pay its = pe : 
WATE VEE , - . obligations? eS Ov a 
years of age. In 1931 there were 265 ; edd ban at so 
a ‘ : Se srantford .... 13.50 30.56 yf 
such accidents; in 1985, 193; in 1935, a; G., Toronto, Ont. Guelph 49 ze 3460 9 na 22 10 . ; 
ae of « 7 > ee | eee ar ee 9./0 64.6 zZ.c08 22 8.41 
128; and in 1936 a total of 116 As the three companies in the Hamilton .... 39.25 26.00 8.10 17.90 3.00 
Although more progress in safety group known as the Federal Hard Kingston . 17.00 32.25 10.00 99 9 5 : 
education can undoubtedly be made ware and Implement Mutuals main London . 39.50 24.75 7.50 17.25 00 
with the young of school age, it is tain a deposit with the Government Oshawa 5 16.00 25.75 9.00 16.75 
not likely that the insurance Compan- at Ottawa in approved securities of Ottawa 39.00 27.75 6.00 21.75 5.80 
‘ > “oe i pd o2 8 * . i ~ e ot. d.¢ 
ies and public safety organization an amount sufficient to take care of Owen Sound 17.00 29 9) 13.20 15.90 
will desist on that account in their all obligations under their policies in Peterboro 24.30 29 00 5 50 16 F ¢ 
efforts to induce the present stiff force in. Canada, their Canadian Sarnia 39.75 25. 5.50 19 50 
. + oe = e ‘ « o 
necked generation of motorists to policyholders are amply protected Toronto 34.85 6.60 17.75 » FO 
j ‘ ‘ 27° i a4 he ao i 2 © , . , car ; : vs . 1 . we 7 ‘ fe ov 
cultivate safer driving habits against any contingency which might Windsor ..._ 64°00 30.14 10:10 20:04 
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represent fairly the 1936 equivalent 
of the general and _ public school 
rates of the same municipalities for 
the year 1916, because it comprises 
approximately the same kind of 
charges as were covered by the 1916 
rates. 


THE thing most conspicuous on 

examination of the above table is 
that the net rates shown as required 
to provide for legitimate objects of 
municipal expenditure, together with 
the public and high school rates, are 
in all but the two cases of Brantford 
and London still greater than those 
of 1916, and in some cases those 
rates are so strikingly greater as to 
be disturbing. Thus the general and 


school rates for Guelph are up 
7.65 mills, those for Toronto 5.75 
mills, for Ottawa 13.7 mills, for 


Hamilton 9.15 mills, for Kingston 9 
mills, for Wincsor 12.9 mills. 

The increases in general rates are 
chiefly attributable to large borrow- 
ings for road building, the building 
of costly harbor improvements and 
similar things in which the interest 
and responsibility of the home owner 
is not obvious. 

The figures for Toronto alone are 
interesting. The public school rate 
increased from 6.3 mills in 1916 to 
10.5 mills in 1936. In the same 
period there was a tremendous in- 
crease in the spending of the tax- 
payers’ money. The Board of Educa- 
tion in its published report of 1931 
observed with complacency that it 
had managed in ten years to spend 
$120,000,000 of the taxpayers’ 
money. It then had in hand (con- 
trary to the law by the way) a sub- 
stantial surplus. It also reported the 
fact that the debt service charges of 
1931 were just 263 per cent. of the 
debt service charges of 1917. The 
school population in the same period 
Fad increased by only 25 per cent. 


TRHE great obvious staring fact on 

any scrutiny of tax figures is that 
after all the extravagances bearing 
on general rates are lumped in one 
pile, more than forty-eight cents in 
every dollar of taxes borne by the 
Toronto landowner went in 1936 to 
pay for things for which he could by 
no stretch of imagination be con- 
sidered peculiarly responsible, name- 


ly, the education of the children of 
the community and the provision of 
social services. If we had intended 
to devise a system certainly calculat- 
ed to ki'l interest in the kealthy de- 
velopment of a community of home- 
owners, giving adequate work to its 
carpenters, plumbers, electricians 
and bricklayers, we could not have 
done better. 

Long years ago Parliament in Eng- 
land recognized that social services, 
poor relief, sickness insurance, un- 
employment insurance could not be 
left to the municipal ratepayer. Not 
only are the social services largely 
financed out of the Exchequer but the 
number of administrative bodies 
charged with the duty of carrying 
out relief measures has within the 
past decade been reduced in England 
from more than 600 to only 146. Less 
than 150 relief authorities to serve 
the 42,000,000 who live in the Bri- 
tish Isles; more than 900 to look 
after the 3,500,000 who live in On- 
tario! And the number of local edu- 
cational authorities totals only 317 
as against “approximately 6,600” for 
Ontario. 

Not only dees the Exchequer in 
England bear a predominant portion 
of the cost of the social services but 
it also bears about one-half the cost 
of primary and secondary education. 
We follow far behind in Canada 
Ontario carries only 12 per cent. of 
the cost, Nova Scotia excels us by 
paying about 18 per cent. 

Over and beyond all that the Eng- 
lish De-Rating Acts have been passed 
to reduce the burden of taxation on 
agricultural, industrial and com 
mercial properties and thereby to re- 
lieve depression in municipalities 
which have been so burdened with 
taxation as to discourage enterprise. 
In the result those municipalities 
which were kept from normal re 
covery by burdensome local rates 
were assisted by contributions from 
the national treasury. 

One looks in vain as yet for clear 
signs of similar governmental uncer- 
standing of the problem in Canada. 
Such practical changes must be in- 
troduced here if we are not to see a 
continued decline in cur building 
trades activity, and a diminishing in- 
terest in the having cf a stake in the 
community. 


GOLD MINING 


(Continued 


from 


Page 17) 


GOLD PRODUCTION AND DIVIDEND PAYMENTS 
(1929-1937) 


Number of 


Year Producing Mines Ounces 
EVE so :. 38 1,928,308 
1S ee 37 2,102,068 
o PPSR.s: 2 42 2,693,892 
ch > ee 65 3,044,387 
19383... ; 87 2,949,309 
1934... 148 2,972,074 
LB S0 55555 169 3,284,890 
1936. 201 3,748,028 
1937 220 4,054,799 


(i)Inecludes Hudson's Bay M. & 
panies or International Nicke'—also 


judgment. Three or four thousand 
defunet Canadian gold mining 
companies testify to the heavy losses 
suffered by an unwary public. 
The operations of market manipu- 
lators who through the press and by 
high-pressure methods were 
able to juggle the price of almost any 
stock—for the purpose of fattening 
their own purses—were another un- 
healthy feature of the not so far 
distant days of the past. 

Today all that is changed. Strict 
security frauds legislation and the 
vigilance of government officers have 
largely eliminated the malpractices 
of former days. Under the rigid 
reguiations existing in most prov- 
inces the investor may be assured of 
a reasonable capitalization, a _ fair 
commission to the broker and an 
honest attempt to locate and develop 
a mine. Jn short, he may expect a 
“run for his money.”’ This is further 
evidence of maturity in an industry 


sales 


which in its youth suffered from 
many corrupt practices. 

AS A result of the new _ phase 
4 


reached by go'd mining a _ dif- 
ferent type of capital is being at- 
tracted to it. No longer need a min- 
ing company depend upon ‘gambling’ 
funds or money raised by ‘high- 
pressure’ salesmanship; on the con- 
trary large sums of both Canadian 
and foreign capital are constantly 
available for the sound development 
of favorably located properties. More 
and more interest ‘is being shown by 
American investors in the potential- 


ities of our” great Pre-Cambrian 
Shield; an ever increasing stream of 
capital may be expected to flow 
across the border—at least until 


some signs appear that the dividend 
cheques sent out by the gold mining 
companies are shrinking, instead of 
increasing steadily. 

In 1937, of all the 
by Canadian manufacturing, utility, 
and insurance companies, banks, etc. 
the mining industry contributed 
roughly one-third or about $104,000,- 
000. Of this sum the gold mining 
companies paid out nearly half—or 
$48,600,000. The holders of gold 
stocks have every reason to be 
pleased with their investments but 

will their good fortune continue? 
Will the world-wide interest in the 
Canadian gold industry be fully 
justified by future developments? 
The answer to these questions seems 
to be bound up with three factors: 
(1) the successful exploration and 
development of new _ properties to 
offset the gradual depletion of mines 
now in production: (2) the price of 
gold, and (3) mining costs. 

It has become almost an axiom to 
say that ‘‘we have scarcely scratched 
the surface” as far as mining in Can- 
ada is concerned. While this may be 
perfectly true, nevertheless mines are 
not located every day and it is per- 


dividends paid 


haps only natural to ask whether 
there is any real danger that the 
most lucrative deposits of gold have 
already been tapped? To _ practical 
mining men such a query is ridicu- 


lous for their experience in Northern 
Ontario and Quebec, as well as in 
other provinces, convinces them that 


the possibilities for new and even 
richer mines than we have already 
known are unlimited. Just a short 


time ago a new field with commercial 
grade of ore showing at the surface 
was discovered a hundred miles or 
so north of the railway at Hudson, 


Production 


3. and Noranda, but not 
an important gold-producer. 


Dividends 


Value Paid (i) 
$39,861,663 $12,204,168 
13,453,601 15,677,484 
58,093,396 16,034,766 
11,479,378 19.329,192 
84,350,237 23,067,l22 
102,536,553 34,446,763 
115,595,279 37,363,553 
131,293,421 39,003,310 
141,877,416 18,600,000 


holding com- 


Ontario. The area had _ not 
been surveyed by the 
In another instance, one of the pro- 
ducing mines is holding thousands 
of acres of land with excellent 
logical indications of ore 
is not attempting to develop. the 
property at the present time as they 
are already fully occupied with their 
existing mine. These evidences of 
untold resources could be multiplied 
many times, so that, as the Honor 
able T. A. Crerar, M.P., Minister of 
Mines and Resources for Canada, re- 
cently stated—‘It is my opinion that 
the average Canadian has not yet 
commenced to appreciate the wealth 
we have in our north country.” 


even 
government! 


£eo- 


bodies but 


COMING to the extreme’y conten- 
tious and perplexing question of 
the future price of gold it is impos- 


sible to make definite predictions 
which would have any real value. 
For a time many reasons were ad- 


vanced for a decline in the price and 
it is possible, indeed probable, that 
had recovery in the United States 
progressed steadily—in line with the 
expectations of the Administration in 
Washington a reduction in the 
price of go!d would have materialized. 
Now, since it is apparent that gov- 
ernment policies have not succeeded 
in coping with the business cycle, 
there appears little reason to believe 


that anything but a further advance 
in the price will take place. What- 
ever may be the arguments against’ 
such a move—many of which have a 


great deal of merit—-the fact remains 
that a higher gold price seems to be 
followed by advancing commodity 
prices generally and a consequent 
stimulation of business. The pros 
and cons of the gold question will 
be argued long after Mr. Roosevelt 
has passed from the scene; but as 
long as such an and quick 
method of reversing the downward 
course of the business cycle remains 
in the hands of the government we 
may expect its application whenever 
urgently required The prospect of 
a higher or lower price for sold will 
alter in relationship to the severity 
of depression or the prosperity of 
good times 
The third factor—mining costs 

may in the future exert an unfavor- 
able influence on the growth of the 
industry; for capital will shy away 
from mining if the profits are not 
fully commensurate with the risks. 
If, through an undue rise in labor 
costs or other operating expenses, or 
through an increase in government 
taxes too large a share of the profit 
evaporates before the shareholders 
receive their share, the gold mining 
industry will suffer a severe set-back. 
Whenever we hear of inflation we 
think of a rapidly rising price level 
and we naturally expect all costs to 
rise proportionately. The fear of 
high costs has been exaggerated how- 
ever, for inflation still appears to be 
a long way off; and even if it should 
arrive at some future date it is prob- 


easy 


able that the price of gold will al- 
ready have been increased consider- 
ably above the present level of 


$35.00 an ounce. 


IPAKING the important factors into 
consideration therefore’ invest- 

in the gold shares should con 
tinue to prove profitable. Each year 
the number of producing mines is 
enlarged and each year the ranks of 


ment 


the larger producers are swelled by Nickel which is of course an import- 
the new producers of a year or two ant producer of gold as well as 
previous. A little over a year ago nickel and other’ metals. Today 
the writer listed for SarurpAY Niegut there are 35 companies producing at 


AUTOMOBILE 


readers the 19 gold mining companies the rate of $1,000,000 or more each 
in Canada having an annual produc- year! In conclusion we again pre- ESTABLISHED 1840 
tion valued at $1,000,000 or more. sent the Honor Roll of Canadian 
This list included International Go!d Mines,—-the million dollar club. 


PRODUCTION OF LEADING GOLD MINES 

















Last Fiscal Daily 
Name of Year for Which Capacity Value of Production 
Company Figures Are of Mill. (Previous Year 
Available ( Tons.) in Brackets) GOMPANY 

1. Lake Shore June 30, 1937 2500 $15,692,653 ($16,361,530) =— 

2. Hollinger Dee. 31, 1936 R000 14,606,176 (14,704,625) © 

3. Noranda fs ue ait Oe ic aeoe Pe *12,000,000 (9,400,000) 

4. MeIntyre-Porcupine Mar. 31, 1937 2400 8,201,417 (8,201,417) HE OFFICE - TORONTO 

5. Wright-Hargreaves Aug. 31, 1937 1200 7,714,486 (7,595,231) ~— 

GO, OMS ede Gk. a a DOE BL, 2987 1500 7,484,444 (7,315,168) T CANADIAN COMPANIES 

7. Teck-Hughes .. Aug. 31, 1937 1100 4,570,855 (4,777,666) One Se Ne Seen 

8. Hudson’s Bay .. Dec. 31, 1936 ere 4,000,000 (3,700,000) 

o.. Breiome .. .<... ++ Dea Bl, 1987 550 2,907,728 (2,231,420) gay 
10. Buffalo-Ankerite Dec. 31, 1937 600 2,823,271 (1,888,829) 
11. Lamaque Dec. 31, 1936 1000 2,686,071 ¥ (1,019,290) 
12. International 

Nickel .. .. .. .. Dee:'$1,; 1936 stag *2,600,000 (2,450,000) 
13. Siscoe i ve =e, Cered, 2ene 550 2,428,470 (2,274,583) . ae a ‘ . waaay — “satis ql 
iA. Dickie Crow .. ox... Dee Ss 1987 300 2,270,000 (1'612'451) Both the Assured and the Agent benefit by association with 
15. Pioneer ; Mar. 31, 1937 100 2,259,134 (3,045,188) 
16. Sylvanite .. Mar. 31, 1937 150 2,147,237 (1,960,969) 
Lic DORIC aa hs ee a Dee Sl, 1988 1500 2,101,880 (1,690,940) e asu ty ompany 0 ana a 
18. Consolidated 
Smelters .. Sy Dec. 31, 1937 et *1,835,000 (2,426,000) HEAD OFFICE - - TORONTO 
os nl ee uae i = ae ace erry VP eurenst Everything but Life Insurance—Agency Correspondence invited. 
sv. Macéd 8S aC. OL, Ls 2o0) 454,009 »297,790) 5E sE ; W. EASTMURE 
21. Premier vse Dec. 31, 1936 475 *1,435,000 (1,330,611) ee a Shebtaieg amie. 
22. Central Patricia .. Dec. 31, 1937 220 1,398,523 (1,144,175) 
23. Coniarium .. .. .. Dec. 31,1936 600 1,390,261 (1,134,597) 
24. Kirkland Lake Dec. 31, 1937 250 1,249,050 (745,489) 
25. Howey Dec. 31, 1937 1500 1,090,000 (1,239,134) LUMBERMENS MUTUAL CASUALTY COMPANY 
26. O’Brien Oct. 4, 1937 175 1,229,950 (472,148) 
27. ee nore ' ' 193 18 1 1 AUTOMOBILE AND GENERAL CASUALTY INSURANCE 
‘onsolidatec June 30, 1937 80) 139,112 (728,53 ; s 

28. San Antonio Dec. 31, 1936 325 1,018,576 (a. ta5 eas Fire and Allied Lines written in Associated Companies. 
29. Perron Dec. 31, 1937 350 1,015,000 (492,244) 


Estimated 
+ April to 


AGENCY ENQUIRIES INVITED 
BUILDING, 


* SECURITY * 5 x 
December, 1935. CONCOURSE TORONTO ELGIN 3355 




























In addition to the above the follow- 
ing companies are now believed to 
be producing at the rate of at least 
$1,000,000 per annum: 


® Even though you have made a great success of selling 
our popular speedy-settlement auto and fire insurance to 
many a satisfied client, don’t stop there! Steer with 
Pilot to the new Eldorado of business just ahead of you. 


Daily There are hundreds of uncovered risks needing your 


Mill Capacity 


Tons offer of one of Pilot’s many attractive policies—burglary, 

‘ cargo, elevator, teams, plate glass, general and public 

30. Pamour Porcupine 1000 liability, fidelity and security bonds. Somewhere, some- 

a pee anes A pee body needs you to call with one of these Pilot proposi- 

sa meen lameness) + 2 tions in a certain field. We offer agent and insured 

ee een PEE eS ashe ~— security, service and prompt settlement of all claims in 

34. Cariboo Gold Quartz .. 250 any one of our six strategically-located claims offices. 

35. Sheep Creek .. .. .. 150 Phone Head Office or nearest branch office for any facts 

There are also several other com- you want. 

panies, such as Toburn and Mce- 


THERE’S PILOT BUSINESS ALL AROUND YOU ! 


PILOT INSURANCE 


Head Office: COMPA NY 199 Bay St., Torcrto 


OUTSTANDING 
PROGRESS 
IN 1937 FoR 


THE IMPERIAL LIFE 


The notable results achieved by The Imperial Life 
Assurance Company of Canada in 1937 will be very 
gratifying to policyholders and others interested in 
the Company’s progress: 


Kenzie Red Lake which are crowding 
the million-dollar class and which 
may soon be added to the Honor Roll. 
The parade of gold-producers’ will 
continue to march on. 





e 















1936 
$281,579,244.00 
21,515,080.00 
79,100,808.66 
65,162,244.00 
13,155,617.33 


1937 
$289,438,142.00 
26,252,472.00 | 
83,933,961.95 
68,629,397.00 
13,688,415.87 


Total Policies in Force. .... 
Policies Paid-for and Revived . 
Pare ee 8 a ee es 
Policy and Annuity Reserves. . 
Premium and Interest Income . 


During the year 1937 the Company paid 
$4,387,901.89 to living policyholders in 
payments under matured endowments, 


than the Government standard, and takes 
credit for the value of its securities in its 
statement at an amount considerably under 


dividends, surrender values, annuities, etc. their market value 


In addition, $2,108,889,73 was paid to 
beneficiaries under policies which had be- security to its policyholders through surplus 


come claims by death. funds of $5,812,194.67, a contingency 


reserve of $1,000,000.00 and a paid-up 
capital of $1,000,000.00. 


Further, the Company provides additional 


The Company provides for all liabilities to 
policyholders on a more stringent basis 
Every section of Canada, as well as our agencies in Newfoundland, British 
West Indies, Cuba, Central America, the United States and Great Britain, 


have contributed to these excellent results. 


A complete copy of our Annual Report will be mailed to you on request. 


THE IMPERIAL LIFE 


ASSURANCE COMPANY OF CANADA 
FOUNDED 1897 





HEAD OFFICE, TORONTO, ONT. 
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Branches and agents in all important centres 
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The outstanding progress made by The Imperial Life last year was featured in the address of J. F. Weston, President, 
in charge of the Company's annual meeting. J. G. Parker, General Manager and Actuary, also delivered an address, and 
G. Cecil Moore, General Manager, acted as Secretary of the meeting. 


MINES 


BY J. A. MCRAE 


BASE metals promise to be in greater 
demand during 1938 as a whole, 
than in the year 1937. All factors 
contributing to the demand in 1937 
will continue to apply throughout 
1938, and added to this great demand 
is a new wave of ship-building now 
setting in. 
= 
There has been a tendency to stress 
the amount of material being used 
in construction of fighting ships. 
However, close observation reveals 
the fact that merchant ships are being 
constructed at an amazing rate and 
that plans for new construction of 
such ships are probably in excess of 
any former time in the world’s history. 
se 
Construction of fighting ships, air- 
planes, automobiles, merchant marine, 
tanks and artillery,—together with 
rehabilitation of railways and a re- 
vival of general activity in the build- 
ing trades, are factors which point to- 
ward record demand for base metals. 
” 
yunnar Gold produced $587,000 dur- 
ing 1937. Ore yields an average of 
close to $12 per ton. 
es 
Laguna Gold Mines produced $518, 
500 during 1937, securing an average 
of $17.49 per ton. 
e 
Sullivan Con. Mines produced $763, 
700 during 1937, with an average re- 
covery of $13.87 per ton. 
e 
God’s Lake Gold Mines has _ en- 
countered commercial ore at the 6th 
level. This is news of first importance 
for that new gold field. The contact 
zone along which this ore occurs has 
a length of several miles, and runs 
through the greater length of God’s 
Lake Gold property as well as through 
the property of Smelter Gold Mines. 
The grade of ore is from $12 to $14 
per ton. Hydro power is available at 


moderate cost. Ore has been developed 
already over a length of more than 
one quarter of a mile at the 4th level. 
One factor remaining to point the way 
toward an important future has been 
the development of commercial ore 
at depth. More than ordinary interest 
will therefore centre upon the ore de- 
velopments now taking place at the 
6th or 725 ft. level. 

e 

Madsen Red Lake is making good 
headway with mill construction and 
is expected to go into production at 
the middle of this year. 

e 

MacLeod-Cockshutt is nearing the 
final stages of its mill construction 
and may be expected to go into pro- 
duction wthin 60 days. 

° 

Hollinger Consolidated had an out- 
put of approximately $14,250,000 dur- 
ing 1937, according to unofficial es- 
timates prepared for Sarurpay NiGuHr. 
When full official data becomes avail- 
able, the output for 1937 may show 
an increase of $400,000 above the 
1936 record. 

o 

Dome Mines’ produced $7,500,000 
during 1937 from 576,000 tons of ore, 
according to preliminary estimates. 
The average recovery was approxi- 
mately $13 per ton, the highest grade 
among the Porcupine producers. 

* 

Kirkland Lake Gold Mining Com- 
pany produced $362,472 during the 
closing three months of 1937, bring- 
ing estimated total for the year to 
$1,250,000. This compared with $746, 
000 produced in 1936. The year 1938 
opens with promise of output rising 
still further to possibly $1,400,000. 
Depth development continues to add 
to high grade ore resources. 

e 

A. L. Schneider, in charge of opera- 
tions for Galloway Gordon Lake Min- 
ing Syndicate at Gordon Lake, N. W. 
T., reports grab samples running an 
average of $193.48 per ton, after elimin- 
ating free gold. In his report he 
states it is his opinion that the pro- 
perty is on the direct line of strike 
with Mining Corporation’s Cam-Laren 
group of claims where exceptionally 





BUSINESS AND MARKET FORECAST 


(Continued from Page 17) 


and 139.50 would represent decisive penetration of the market’s 
upper shelf mentioned above and would indicate reversal in the 


intermediate trend to an upward 


direction. While such a pene- 


tration, as sometimes happens, might be followed by a recession 
of a week or more duration as a consolidating movement, the sug- 
gestion held out by the penetration would be that the market was 
to witness further appreciable advance over the several months 
following, with the attainment of the 160 level on the industrial 
average as not an improbable outcome. 


In the present period of market strength the railroad average, 
as compared with the industrials, has been laggard, and should 


therefore be checked rather close 
movement. Should the rails, fe 


sly as to further progress of the 


yr instance, now work through 


their December 21, or lower resistance level, but halt at or under 


their higher October 22 point of 


35.28, while the industrials, in 


the interim, were moving in an area above their October 29 point 
of 138.48, the question would arise as to whether the industrials 


were not undergoing distribution 
of the lower limits of the trade 


Rails 28.91. 


prior to a first quarter testing 
range, viz. Industrials 113.64, 


The 138-143 area in the industrial average is one where bears 


should logically test out the mar 


ket’s staying power, and attain 


ment of such a level, lacking confirmation of such strength from 
the rails, as discussed above, would at least be open to scrutiny. 


In the meantime, of course, the 
strate its ability to climb through 
opening paragraph above. 


rail average has yet to demon- 
its first shelf, as discussed in the 


Refusal of this average to register 
other than fractional decline in lk 


ist week’s set-back in the indus- 


trial list, however, and the marked decline in volume on the set- 


back, would at least suggest that 
can be expected. 


another upside test by the rails 


DOW JONES STOCK AVERAGES 


SEPT. OcT. NOV. DEC. JAN. 


INDUSTRIALS 


34.26 


1/24 


DAILY AVERAGE STOCK TRANSACTIONS 


1,354,500 


— 





2.042.000 1,273,000 


1,094,000 1,100,000 


high values were announced and under- 
ground work is now in progress. One 
vein at the Galloway Gordon property 
is stated to be about 20 ft. wide with 
free gold showings. 
e 

Little Long Lac had a record output 
of $168,000 during December and the 
indications are that with present 
equipment the mine can be made to 
produce approximately $2,000,000 an- 
nually. 

e 

Gold mines in Canada at the close of 
1937 had a producing capacity of 42, 
000 tons daily, and the 129 producers 
turned out over $142,000,000 in gold. 
Indicated increased for 1938 are 5,000 
tons in the form of 30 new mills, all of 
which gives rise to a belief the out- 
put of gold for the current year will 
closely approach $160,000,000. 

ee 


NATIONAL TRUST 


THE annual report of National 

Trust Company for 1937 shows 
net profits for the year of $358,525.94, 
a slight increase over the previous 
year. Liquidity has been maintained 
at a high ratio, standing at 68.35 per 
cent, approximately the same as last 
year. Hstates, trusts and agency 
account also remains at approximate- 
ly the same figure as a year ago, and 
deposits have increased between $400,- 
000 and $500,000. 

Net profits of $358,525.94 enabled 
the company to pay four quarterly 
dividends at the rate of 8 per cent, 
amounting to $240,000 to provide 
$98,163,55 for Dominion, Provincial 
and municipal taxes, other than taxes 
on real estate, and to increase profit 
and loss account from $397,836.26 to 
$418,198.65. 

ee 


NORTH AMERICAN LIFE 


NORTH American Life Assurance 
“"“ Co. reports $25,685,453 of new 
business during 1937, an increase of 
$1,847,300 of new assurances issued. 
Total assurances in force increased 
to $220,745,045 from $211,194,004 and 
total assets to $58,586,179 from 
$54,845,907. 

The company earned 4.88 per cent 
on invested assets, as Compared with 
5.17 per cent in 1936. Total receipts 
were $10,944,112, as compared with 
$11,201,773 in 1936, while total dis- 
bursements amounted to $7,692,605. 
as compared with $7,586,141 in 1936, 
and excess of receipts over disburse- 
ments was reduced to $3,251,507 from 
$3,624,632. Reserves were increased 
to $47,439,108 from $44,853,045 and 
surplus to $2,082,611 from $1,790,830. 

During 1937 the company increased 
the proportion of its investment in 
government bonds to 28.1 per cent 
from 26.8 per cent and corporation 
bonds to 13.1 per cent from 11.4 per 
cent. Municipal bonds dropped _ to 
15.3 per cent from 16.4 per cent, pol- 
icy loans to 13.5 per cent from 14.9 
per cent, mortgages on city proper- 
ties to 16.3 per cent from 16.5 per 
cent, and mortgages on farm proper 
ties to 2.3 per cent from 2.5 per cent 

The trend of earnings on _ invest- 
ments continues downward—4.88 per 
cent on invested assets as compared 
with 5.17 per cent in 19386. Classified 
according to type of investment, in 
come of 4.63 per cent was earned on 
bonds and debentures as compared 
with 5 per cent in 1936; on stocks, 
income was down to 5.27 per cent 
from 5.47 per cent, and on mortgages 
and sale agreements the income was 
down to 5.41 per cent from 5.52 per 
cent 

ee 
NATIONAL LIFE 

NET increase in earnings otf 
more than $125,000 and an in 
crease of $1,713,773 in business in 
force were highlights of the annual 
report presented to shareholders and 
poticyho'ders of the National Life 
Assurance Company of Canada at the 
annual meeting Total business in 
force now. stands at more than 
$58,000,000. 

“It is very gratifying to myself 
and other members of the Board to 
be able to present to you such a satis 
factory statement,” said H. R. Bain, 
company president who presided at 
the meeting. “The economies. to 
which I referred ‘when presenting 
the report to you one year ago have 
been put into effect and expenses of 
all kinds showed a further decrease 
of nearly ten per cent during the 
year 1937.” 

Mr. Bain referred briefly to the 
company's investment policy, stress 
ing particularly the investment in 
municipal bonds. These at one time 
represented sixty-five per cent of the 
company’s assets, resulting in the 
company “suffering to a very con 
siderable extent’ by reason of the 
widespread default of municipalities 
in “the payment of principal and 
interest. “The progress which has 
been made in the past twelve months 
in readjusting and rearranging the 
affairs of such municipalities to 
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Progress and Stability 


PROFIT AND LOSS ACCOUNT 
for the year ending December 3lst, 1937 


Surplus Funds as at December 31st, 1936, consisting of: 
General Investment Reserve - - - - - 
Policy Reserve Adjustment Fund - - - - 
Free Surplus for Contingencies - - - - 


$ 2,000,000.00 
900,000.00 
4,834,822.38 





$ 7,734,822.38 
INCOME 


Premiums (net) - - - = = ~ $17,965,613.74 
Interest and Rents (after provision for 
possible losses) - - - = = 


Supplementary Contracts - - - - 
Profit on Sale of Ledger Assets - - 


7,451, 116.15 
3,083, 100.97 


55,440.60 
$28,555,271.46 









EXPENDITURES AND RESERVES 
Death and Disability Claims, Matured 


Endowments, Surrendered Policies, 
Supplementary Contracts, etc.- - $12,283,279.93 
Increase in Actuarial Reserve and 


Amounts left on Deposit - - - 7,826,359.09 
Commissions, Taxes and General Ex- 
penses el or i ae me a 3,406,699.74 
Depreciation on Ledger Assets - - 472,719.46 
Amount Written off Head Office Premises 50,000.00 
$24,039 ,058.22 








Surplus Earnings for year - - ~~ $ 4,516,213.24 


Special Charges: 
Provision for Depreciation in value of 







Bonds and Stocks - - - -$ 270,172.89 
Specific Reserve against loss of prin- 

cipal on Mortgages and Sale 

agreements- - - - - = 99,338.44 
Staff Pensions oe ae ee Se 150,688.00 














$ 520,199.33 


$ 3,996,013.91 
S| go ake? 4 


-I-q- a ae 


Net Amount Transferred to Surplus Funds $ 3,996,013.91 





Tea << See" SP, See ses oie $1 1,730,836.29 







Deduct: 


Surplus Paid or Allotted to Policyholders- -- - -= + = §$ 3,316,099.87 


Surplus Funds as at December 3lst, 1937, consisting of: 
General Investment Reserve - - - - - 
Policy Reserve Adjustment Fund - - - - 
Free Surplus for Contingencies - - -« - 


$ 2,000,000.00 
1,200,000.00 
5,214,736.42 
$ 8,414,736.42 










In addition to these Surplus Funds the Company holds Special Re- 


serves, including $3,500,000 for dividends payable in 1938, of 6,142,869.45 





Total Special Reserves and Surplus Funds - - = = 


$14,557,605.87 
(An Increase of $803,702.64) 


Outstanding Features of 1937 Statement 


Assets (all owned by the policyholders) 
Increased by $8,780,870 to $169,887,078 





Insurance in force (excluding Annuities) 
Increased by $12,683,119 to $550,578, 406 


New assurances paid for in 1937 
(excluding annuities and revivals) $44,697,412 






















The 68th Annual Meeting of the Policyholders will be held on Thursday, 
February 3rd, at || a.m., at the Head Office, Waterloo, Ontario. 














R. O. McCULLOCH, President. W.H. SOMERVILLE, Genera! Manager. 
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place them in a position where they on the net ledger assets of the com of $520,199 from surplus funds re 
are able to meet their obligations is pany during the year, after deducting sulted in an increase in the latter 
very gratifying accordingly,” Mr all investment expenses, was 4.45 pel from $7,734,822 at the beginning of 
Bain said. “At the same time these cent, compared to 4.20 per cent dur the year to $8,414,736, while in addi 
events have emphasized the import ing the year 1936. Directors are tion to these surplus funds the com 


ance of a diversification of the com optimistic that a further improve pany held special reserves, including 
pany’s investments among various ment will be shown during 1938 $3,500,000 for dividends payable in 
classes of securities and have em $6,142,869, making total 


phasized the danger of investing a special reserves and surplus funds 
MUTUAL LIFE o14 EST 


too large proportion of the company’s .605, an increase for the year 
ORR Se SYED SE SS PRIOR to its annual meeting, which Of $803,702 

Readjustment of the company’s in is to be held early next month. Other features of the company’s 
vestment portfolio had been made the Mutual Life Assurance Company 1937 statement are the increase in 
with the result that the investment of Canada, Waterloo, has published assets of $8,780,879 to $169,887,078; 
in municipal bonds and debentures preliminary figures of results for the an increase of insurance in_ force 
has been decreased to 43,90 per cent year 1987, which indicate that the (excluding annuities) of $12,683,119 
Investment in Dominion, provincial ¢company has continued its record of to  $550,578,406. New assurances 
and foreign government bonds progress and stability. paid for in 1937 (excluding annuities 
amounts to 16.76 per cent of the total The profit and loss account, which and revivals) were $44,697,412. 
assets. Other major items in the in is published elsewhere on this page, Payments in the year for death 
vestment portfolio are common stocks jndieates that the company’s surplus and disability claims, matured en- 
which amount to 9.67 per cent and earnings for the year were $4,516,213, dowments, surrendered policies, sup- 
corporation bonds, 6.22 per cent of and thé surplus paid or allotted to plementary contracts, etc., were $12,- 
the total assets. policyholders $3,316,099. Deducting 283,279 while total income was 

The average rate of interest earned the latter amount and special charges $28,555,271 


*% 2 1938, of 
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THE ECONOMIC OUTLOOK 


Page 19) 
clarify. At 
it appears that the 


(Continued 
look will begin to 
present moment, 


from Witness the past five years, when an 
the enormous degree of recovery has 


been achieved and surprising profits 


art and pa eal 


Administration will win its fight on rentines = oo Dest etnies i 

the major issue. This accomplished, continued RR ea ae at hieat 

it must necessarily turn its attention Summing up the attitude 0 ea 

, : to revival of the forces of recovery. Ness, It 1s my coin de iowa 

of Canada S progress since This is an election year, and prosper- though management di Jamar ek 
itv is the surest means by which an most of the methods and many o 

b i n uml ent part y can maintain itself the objectives of the New Deal, there 

ine e é i é é § J aa a cere ee 

the early days when uSi- in power : are two outstanding grievances 
ae which constitute its greatest 

r ; brings us an analysis of the obstacles. First, the instability of 

arter NHIS brings us to an anal) ( Ly oO 

— _— y - attitude of business. As we have the rules under which it operates, 
seen. a substantial majority of busi- and the confusion which results. 


This confusion increased with the 
convening of the special session of 
Congress in the fall, and the an- 
nouncement of a program of further 
restrictive legislation. As Leonard 
Ayres stated in the Cleveland Trust 
Company Bulletin of December 15, 
1937, “The most dangerous foe of 
business is chronic uncertainty. 
Business can surmount almost any 
obstacle that has known quantities 


ness management probably happens 

ANK OF MONTREAL to be icentified with the Republican 
B side, in opposition to the Administra- 
ESTABLISHED 1817 tion and the New Deal; but after all, 

primarily concerned 
Self-preservation re- 
predominant instinct and 
guiding motive. It will 
naturally fight for the rules it wants, 
but if the fight is not successful, it 
will adapt itself as best it can to the 


business is not 
with politics. 

mains the 
profit the 


MODERN, EXPERIENCED BANKING SERVICE 


. the outcome of 120 years’ 
successful operation 










































rules that exist, provided the and fixed conditions, but cannot sur- 
obstacles are not insurmountable vive continuous shifting in the laws, 
regulations, taxes and labor condi- 
———— © tions under which it must operate.” 
The second and more concrete 
obstacle is the tax on undistributed 
corporation profits. Of all the Ad- 
ministration measures, this stands 
out as the most impractical and the RRY 
unfairest to business, big and little. 
After talking to the heads of many 
companies, I am convinced that this 
tax has been the greatest single fac- about the Safety of Money, 
tor in prolonging the recession, be- 
cause of the direct penalty it has ; Papers, Valuables 
imposed on the expenditure of earn- : = 
ings for plant expansion and modern- ° 
ization. And because of its almost : When travelling, you ae extra money. 
I q ) a ym. an universally recognized unreasonable- ae Travellers‘ Cheques give you protection and they are 
atl ha rus p ea brags nth er tae hose ~* | accepted everywhere as cash. Obtain your Travel- 
Limited program of the New Deal. It is the lers‘ Cheques at the Branch of this Bank near you. 
centre around which the acute oppo- 
sition to the Administration er. At home, valuable articles, securities, insur- 
y has erystalized during recent months ; z : 
Balance Sheet, 31st December, 1937 I have been told personally of numer- ance papers, title deeds and jewellery are subject to 
ous instances in which ae ad | _ loss by fire or theft. They should be kept in the security 
ing large capital expenditures hac , p 
AS been drawn up and approved, to 4% of a safety deposit box at a convenient Branch of 
CAPITAL ACCOUNT: meet the needs of growing business, this Bank. Rent a box today and be relieved of 
7 . : +. W . T p é been postponed because of , 5 er 
Office Premises and Safe Deposit Vaults at Toronto, Montreal, , . but had been ed azslete. The coal is surndiainely email. 
Hamilton, Winnipeg, Saskatoon and Edmonton......-.-++++: $ ee as a ee penalties imposed by y P gly 
Real Estate held for sale under mortgage foreclosure. .....++++> 1,954,73: 0) this tax. 1e aggregate potential 
Rents due and accrued..... ore rere Ein ease eee 2,816.81 expenditures represented by similar . 
Mortgages and er for Sale: cases throughout the country must be THE 
PMUPONIMET Ns insics phe ccae eens Ga pee sa he aa eete ... $1,331,889.55 enormous. 
Interest due and ac ccrued Br arere due Wrare Tae wees ‘i 45,810.54 = 
$1,377,700. 9 AN NALYSIS of the industrial 
Loans on Bonds and Stocks............ese0e8: sat eesti nee 57,500.00 . et of recent months is most 
Securities: illuminating in this connection. One ESTABLISHED 1871 
Provinces of Canada...... ee eee i oek aGinciae ak $ 5,000.00 encouraging feature of the economic 
Other Bonds and Debentures......... ° eenlee a background during the fall was the C. H. Carlisle, Sebi Bis. 
Interest accrued...... scececeseeccesecceseee Sone 526.8: 73,495.25 high level at which purchasing power Sieasdintes ’ i ae 
pe was maintained, as evidenced by the 
WIDCRES came eee Uae TSO Ad eS REAR TED EO CRLES oR ie ws Sika hie eet OE im UFJ od sustained volume of retail sales 
Advances to Estates, Trusts and Agencies.........+-++++ eins 90,078.24 és sauhniet me United Pies . No- 
Cash on Hand and in Banks. .............eseceeee Gawinw merece 119,539.38 ed oe gh beara 





$5.292.076.86 vember was the first month in which 
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tion, for indices of industrial produc- 


United States. It is thus apparent, 


probably have been sufficient to start 
the wheels moving again along a 
wide front. 

If we review the statements of the 


changes, already proposed by the 


were displaced last August by factors 
of psychological import, having their 
origin in the market and in 
politics If we assume that the Ad- 
ministration will be successful in 
securing early passage of the Farm 
Bill, the Wages and Hours Bill and 
some bill to control monopolies and 
price fixing—the three key measures 
which it considers fundamental to 
the success of the Reform program 

I believe we shall see the full force of 
its energies directed to the restora 
tion of business recovery 


stock 


, SO essential 
to Democratic success in the Congres- 
sional elections next fall. The first 
concrete step may very probably be 
revision of the Undistributed Corpo 
ration Tax Law and some modi 
fication of the Capital Gains Tax. 
Another probability is a further in 
crease in railway freight rates by the 
Interstate Commerce Commission. 
The President has stated recently 
that the efficiency of the railroads 
must not be impaired by inability to 
earn adequate returns. There are 
indications, too, that conciliatory 
overtures to the utility operating 
companies are being carried on. A 
fourth move will very likely be the 
completion of some plan to stimulate 
housing construction on a 
hensive scale, provided 
can be adjusted. 


compre- 
labor costs 
Realization of any 





private capital for 


the purchase of equipment and the 


Another development which ap- 


of conjecture, but the extremity of 
the present business crisis, and the 
paramount desire of business itself to 
avoid the chaos of 


Early in this article I enumerated 


MAJOR J. H. G. 


become associated with C. C. 
Co., members of the 
Exchange, 
their new board room on the ground 


ECCLES, who has 
Fields & 
Toronto Stock 
and will be in charge of 


floor of the Dominion Bank Bldg., 

King and Yonge Streets, Toronto. 

Major Eccles has had many years’ ex- 

perience in the brokerage business and 

is well known in financial, military and 
fraternal circles. 








listed, it appears probable that there 
will be 


some improvement, as out 
Dominion of Canada and Provinces of Canada.. $3,904,170.10 tion had declined below the level of re-employment of labor. If all of lined in preceding paragraphs. In 
Canadian Municipalities............0.0eee0000: 1,.993,356.7: consumption, and it appeared that them should be realized, a return of addition, there are other favorable 
Other Bonds and Debentures. ..ccccocecececses 1.801,503.02 the continuation of this favorable real prosperity would be assured. factors which can now be taken into 
Interest accrued........ Oe a ae er aie 2 76,830.58 demand relationship over a period But as all of these premises depend consideration. Among these are: 
$7 775,860.43 of several months, must have gone upon political developments, they (1) The apparent correction of 
SOEs ik cskkbsweee camans Seed ee Ree S eee rbeoeeeeees abiarael eee en 523,124.15 too far to absorb excess inventories. necessarily rest upon conjecture. The the inventory situation, which has 
Cash on Hand haieil a a Rs ate ag nes, ee 2,243,602.92 a In a recent bulletin, Leonard Ayres most we can say is that the probabili- already been discussed. 
= $21,353,157.10 pointed out that normally the heavy ties for their realization appear (2) Some stabilization in com- 
ESTATES. TRUSTS AND AGENCY ACCOUNT: industries account for slightly over favorable at this writing. modity prices, accompanied by re- 
half of total factory payrolls in the 
Funds and Investments.. 


newed demand for certain raw mate- 


$249,348,474.01 te 4 pears probable, still assuming that rials——particularly wheat and cotton. 
’ es in view of the tremendous accumu- the three key measures of the (3) A more favorable technical 
$275,993,707.97 lated needs of industry for capital Administration’s Reform program position in the stock market, result- 
cnn goods of all kinds, that there would will be enacted into law, is that ing from completion of substantial 
LIABILITIES probably have been little drop in Roosevelt will make full use of his 
CAPITAL ACCOUNT: 


liquidation from two chief 


sources: 
aggregate purchasing power during extraordinary conciliatory powers to (a) the establishing of capital losses 
a November and December, had it not harmonize the present differences ‘ior rear ‘ 
TR ae - ' : L i d : é i L ‘ S$ prior to the year end and (b) the 
Capital Stock, subscribed and fully paid......... $3,000,000.00 been for the forced curtailment in with business management. The in- 
TROROSTE GRA sais siews nds cores EPR WEEE Care 1,750,000.00 


liquidation of personal foreign hold- 


$4,750,000.00 — heavy industries which pro- vitation to industrial and financial ing companies, which, under penal- 
Dividlandl Ne, 158, pavalile January %; IGG. oc. i06scsscdinesccss 60,000.00 — capital goods, And by this time leaders during the last few days is ties of ag United States Revenue Act 
Reserve for Dominion Income Tax........e.eeeeeeeeeeeenes 63,878.21 oe eee vo Sarees levels of indication of such a purpose. Suc- of 1937, had to be ean prior to 
Praikt ax LOEB 5s cisucdceecsncese ee Re whEaiar amare asien es 418,198.65 inventories in other lines, would cess in these efforts is again a matter 


ademas 31, 1937 

Further bullish Gillen are the 
proposed housing program, already 
mentioned, and the certainty of large 


. another major government expenditures for arma- 
Guaranteed Trust Certificates..<c.cscccescecccacsccecs Set a 3,256, 685. 93 President and other Administration depression, is the best augury for ment, which should offset, in con- 
$21 353,157.10 officials during recent months, even the achievement of co-operation. siderable measure, the reduction in 
ESTATES, TRUSTS AND AGENCY ACCOUNT: Pe oe Wage and emergency expenditures for relief. 
249.258.395.77 hitomi Pee Se ee eae ee Wit these assumed political de- The latter was a material factor in 
Estates, Trusts and Agenci€s.........ccce cece cece rene sereeecene ° nae 24 acute, it seems ele al that revision of velopments once behind us, we reducing purchasing power during 

Due to Company for Advances to Estates, Trusts and Agencies 3G. $249,348,474.01 this highly objectionable tax law 1S would once more be back in a posi- 1937. 
| See ee : a ching which - be definitely tion where economic factors would Everything considered, we can 
$275, 993,707.97 counted on. The admission by the qetermine the further direction of hardly fail to conclude that an up- 
SS President, in his opening address tO the business cycle. We may there- turn in business and in security 
PROFIT AND LOSS ACCOUNT the a Congress, that the tax had fore briefly survey the more impor- prices is in prospect, but it is obvious 
For Year Ending 3lst December, 1937 Me” Gee moe a thle tant of these economic indicators. that time will be required to start 


the wheels of industry moving again 


te Fh Coneronsional Gas Rina Stak uae various factors which were favorable even after clarification of political 
Balance 3lst December, 1936............. bekceke sha Sgbaee eS robe serestdeeess $397 836.26 aa er ommittee whic 1 has and a number which were unfavor- uncertainties It appears unlikely 
Net Profits for the year after deducting cost of Management, Directors’ and eng 5 a : ee een on the problem, indi- apie at the time the stock market that there can be a very noticeable 
Auditors’ Fees, Contingencies, etc..........++> jaan eas iwi vederere® 358,525.94 jong it is to t ; = se be delayed started to decline last August, and upturn in the indices of business in 
$756,362.20 oe te cecenncan en oe stated that it was the belief of most less than three to six months. Timing 
aed the restoration of alwene nit competent authorities that the must remain a matter of conjecture, 
APPROPRIATED AS FOLLOWS: dence, that the Adiiinieteation did weight of economic forces was then This conclusion appears to justify 
Sa —‘ Pm s a an on the side of recovery. Practically the position of the investor who 
Quarterly Dividends: ee one: ore business of the all the favorable factors still exist, holds common stocks. Where com- 
Nos. 149 to 152, inclusive, at the rate of 8% per annum......seeeceseeecerece $240,000.00 special session last fall. mon stocks are not held in reasonable 
To provide for Dominion, Provincial and Municipal Taxes other than taxes ete , , proportion, present price levels, 
a eG a rarer OTe rer ri eerie CURE Gee Re 98,163.55 WE “ COME now to the appraisal of coupled with the general outlook 
Balance Carried Forward. .....ccccccecsceececerereesceeeecseaesesesaeereeees 418,198.65 the present outlook. As we have seem to justify additional commit- 
$756,362.20 which Sete ee ee een Sopanene — ne circum 
matinee | | ally ids stances of the individual investor. If 

BOARD OF DIRECTORS: of business and of security prices 


we look back over the 
business activity of the last fifteen 
years, we shall note frequent inter- 
ruptions, or secondary reversals. 
within the long-term cyclical trends. 
Examples were the reactions of 1924 
and 1926 in the last cyele. In the 
present cycle, we can include the re- 
actions of 1933, 1934 and 1935. A 
year or two hence, I believe, we shall 
look back on the recession of 1937 as 
a similar, even though more severe. 
eorrective movement within the long- 
term upward trend of recovery. 
One more observation should be 
added. A.year ago, and for the two 
or three years previous, inflation was 
a foremost consideration among in- 
vestors, business men and bankers, 
and the fear of declining purchasing 
power of money was an important 
factor in the planning of investment 
programs, During the current re- 
cession, the public has strangely 
omitted any reference to inflationary 
forces in calculations or discussions, 
but the forces of inflation are still 
with us, if anything in greater degree 
than they were a year ago. In any 
consideration of the long-term in- 
vestment outlook, a degree of pro- 
tection of purchasing power must be 
taken into account, and to accomplish 
this purpose, the most practical 
means would appear to be through 
ownership of common stocks. 


record of 


there was an decline in total sales 7, 
GUARANTEED TRUST ACCOUNT: from the levels of the previous year. Vi 
Mortgages: It was this high level of purchasing 
Principal..... Mp hawiwiilakedultict Fabs Sou ceekc wav SLU AT Ome power, supported by factory payrolls 
Interest due and acc woed L Onhte Ces eS eee se eet 107,368.52 and farm Aas ales ae hich encour aged : : : 
$10,254,869.60 many economists in the belief that one of these objectives would release and among the unfavorable ones 
Loans on Bonds and Stocks... ..cccccccsccccsseserscscnsscseese 555,700.00 the recession would be of short dura- large amounts of 


